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BBOAHOE CJ1IOBO

3a 20 neT aHAAdYMeHT-GOHAbI MPOLM MYTh OT SKCMEPUMEHTANIBHOIO MEXAHM3MA 10 MPU3HAHHOIO
NHCTPYMeHTa ycTomumBocTu. B Havane 2000-x ronoB CMI obbacHANM, UTO TAKOe LieNeBon Kanm-
TON U KOK ero co3aatb. CeroaHs GoKyc CMeCTUNCS HA peasibHble Pe3ybTaTbl: KAK LeNeBOW Kanm-
TON CTAHOBUTCA 06530TENbHBIM UHCTPYMEHTOM PA3BUTUS, KOK MOMOrAeT PeasiM30oBbIBATL MACCUN
OPraHM3ALMI U MHHOBALMOHHbBIE MPOEKTbl U 06ecneunTb KX AONTOCPOUYHY YCTONUYMBOCTb. PbIHOK
ctan bonee 3pesnbiM, M GOHbI LIENIEBOrO KAMNMUTASA BbICTYMNAOT 3AMETHbIMI UIPOKAMM.

Ona ®oHaa MNoTaHMHA TeMA LieNeBbIX KAMNMUTANOB OCTAETCHA B 30HE BHYMAHKMA C MOMEHTd pa3pa-
BOTKM 1 MPUHATVA OOHOUMEHHOro 3akoHa B 2006 rogy. Mbl yoexaeHbl, 4YTo MHGOPMALIMOHHAA
OTKPbITOCTb, MPO3PAYHOCTb MEXAHM3MA U MNPABUIIbHbBIN A3bIK KOMMYHUKALMM MOFYT CbIFPATb KtO-
4eBYo POsb A8 GOPMUPOBAHKUA 1 PA3BUTUS SHAAYMEHTOB BO BCex chepax.

ViccnepoBaHmem «3HaaymenTbl. 20 net B nybnunyHoM none (2006-2025)» Mbl coBmecTHO ¢ M-
cneposaTensckon rpynnon UMPKOH noasoanM cBoeobpasHbii MTor oceelleHus Tembl B CMU
1 MpenaraemM YntaTensam npocieamTb NPOoNCXoamBLINE M3MEHEHNA GOPMATOB, MOBECTKM, COCTA-
BOB KJIlOYEBbIX CnKepoB. OTUYET NOKA3bIBAET, KOK TPAHCHOPMUPOBANOCH OTHOLLIEHWE Meand 1 0b-
LECTBA K SHAAYMEHTAM, KaKKe Bapbepbl MELLIAKOT UX PA3BUTUIO U KOK CAENATb «BEUHbIN KANUTANY
Bonee BOCTPeOOBAHHbIM.

Mbl yOoexxaeHbl, 4TO aHANU3 MHGOPMALMOHHOIO MO — BOXHBIA WA K YKPENIEHWIO 00BEepUs
K LieneBbIM Kanutanam. Koraa MHCTPYMEHT CTAHOBUTCS BUAMMBIM U MOHATHBIM A1 0OLLEeCTBA, pac-
LIMPSAETCH KPYr MOTEHLMAbHbIX IOHOPOB, FOTOBbIX MCMOb30BATL €ro A1 GOPMUPOBAHMA «OTA-
NeHHOro byayLLeroy, 4tTobbl opraHmsaumnn chbep obpasoBaHus, KynbTypbl U HKO Mornm ctabunbHo
PA3BMBATLCS, CTAHOBUTLCA Bonee NpodeccrnoHAIbHbIMUA N PEANN30BbIBATbL AOTOCPOYHbIE WM
MHHOBALVOHHbIE MHULMATMBDI.

HacTodulee vccnenoBaHmne byoeT nonesHo PyKoOBOANTENSAM I KOMAHAAM GOHAOB LEeNeBbiX Kamm-
TANOB, OPraHV3ALMAM, PACCMATPUBAKLLMM CO34AHME LUEeNeBoro KanmTasad, JOHOPAM, YrpaBasao-
LM KOMMOHUAM, SKCMEPTAM U BCEM, KTO MHTepecyeTcsa CTpaTerusaMm obecnedeHnsa GUHAHCOBOM
ycTomumBocTn. OHO MOMOXKET OLUEHWNTb MECTO KOHKPETHOrO LIeNIeBOro KAMWTANd B Meauanpo-
CTPOHCTBE, MOHATL, KAK BbICTPAMBATE KOMMYHUKALMM C PA3HBIMUK LENEBLIMU AYANTOPUAMU, KOKME
NPAKTUKK paboTaloT Nyylle Bcero. AHanms npeactasneHHoct 8 CMU no3BonuT yBMOETb HE TOMb-
KO TeKyLLee MONMOXXEHWE, HO 1 BbIIBUTb HEWUCMOb3OBAHHDBIN MOTEHLUMAN A8 KOMMYHUKALMN,



BBEOEHWE

HacToawmi oT4eT NpeacTaBAAeT Pe3yIbTaTbl UCCNe0BAHUA «DHOAAYMEHTbI. 20 neT B nyOnnyHom
none (2006-2025)» o NpeACTABAEHHOCTM TEMbI SHAAYMEHTOB B poccuiickmnx CMIW. B pamkax nccne-
[OBAHUS Oblf1 PEANM30BAH KOMMIEKCHbIW NOAXO, COYETAIOLLIMM KAYECTBEHHbIE I KONMUYECTBEHHbIE
MeTObl AHANM3A coobLueHmnmn CMUN.

Llenb nccnegoBaHma — onpeneniTb, KAk NMpeacTaBeHbl AeATeNbHOCTb GOHO0B LeeBbIX KAnMTa-
JIOB M TeMd LefeBblX KAMMTAIOB (3HAJYMEHTOB) B LIE/IOM B MATepuanax poccuicknx CMM ¢ mo-
MEeHTA Ha4aa obcyKAeHUA 30KOHA O Nopsake GOPMUPOBAHUS 1 UCMOIb30BAHUA LIENIEBOr0O Ka-
NUTANA HEKOMMEpPYECKKMX opraHmsaumin B 2006 roay no Hactodulee Bpems (2025 roa).

B pamkax nccnenoBaHma Obin NpoBeaeH aHANM3 coobLleHni ns poccumnckinx CMU, copepyatimx
nHdopMaLmio 06 sHaayMeHTax. COop AAHHbIX OCYLLECTBAANCA C UCMOMb30BAHUEM CUCTEMbI MO-
HUTOPUHra CMW 1 coumaneHbix Meana «Meamanornsay, KoTopaa arpernpyeT nyoamkaumMm 13 pas-
JIMYHBIX UCTOYHWMKOB. [MOVCK PEeneBaHTHbIX MATEPUAIOB OCYLLECTBASAACA MO K/OUYEBbIM C/IOBAM:
3HAAYMEHTbI, uesieBble Kanutanbl, $oHAbI LLeNieBbiX KAMUTAIOB, SHAAYMeHT-GOHAbI.
BpemenHol nHTepBan aHanmsa — c¢ 1 aHBapa 2006 roga no 31 aexkabpsa 2025 roaa.
DopMmpoBaHME BbIDOPKM TEKCTOB COCTOSINIO M3 HECKOSbKMX 3TAMOB OTOOPA. MI3HAYANbHO reHe-
PASIbHASA COBOKYMHOCTb TEKCTOB cocTaBund 45 716 cooblueHuin (0TOBPAHHbBIX MO BbILLEYKA3AH-
HbIM KKOUEBbIM CIOBAM). Ha aTane duabTpaumm Obian UCKoYeHbl Ny6anKaLmmy, He oTHOCALLMECS
K CMW 1 ceTeBbIM U3AAHUAM, O TAKXKE TEMATUYECKN HepeneBaHTHble MaTepuansl. UToroebin Mmac-
cuB coctaeun 32 464 coobLieHuns, 13 HNX:

29 % (9 471 coobleHMe) NOCBALLEHbI SHAAYMEHTAM KAK OCHOBHOW TEME,

71 % (22 993 coobLLeHUs) COOePIKaN NLLb 3MU30AMYECKME YOMUHAHMS 00 SHAAYMEHTAX.
Tekctbl CMW aHOM3MPOBANMCH C MOMOLLBIO C/eayoLMX METOAOB:

KOHTEeHT-aHAIU3 (NoAcyeT BblAENEHHbIX TEM U KATETOPUN B KOPMyCe TEKCTOB),

dopManbHbIi aHANU3 (BblaeneHre KUYEBbIX C/TOB U YOCTOTHbIX XAPAKTEPUCTUK),

TeMaTnyeckoe MoaeimpoeaHue (BblﬂB)’IeHl/le OCHOBHbIX TEM N X B3OMMOCBQ3€§I),

CeTeBOM AHONU3 (onpeJ:LeneHme TEM B KOpPryce TEKCTOB 4Hepes OUeHKY YACTOTbl OTAEJIbHbIX
CNnoB M X BCTpeLIOeMOCTI/I).

TakoM KOMMIEKCHbIN noaxon no3Bosinil He TOJIbKO BblIABUTb KOJTIMYECTBEHHDbIE 1 KOAYECTBEHHbIE XA-

PAKTEPNCTUKK OCBELLUEHNA TEMbI, HO U MPOAHANN3NPOBATL AMHAMKMKY PA3BUTUA TEMbl LIENEBbLIX
KAnmMTanoB B Meand HA MPOoTAXeHWKM pacCMATpmMBAEMOro nepmoaa.

6 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



CTpyKTypd OTUYETd MO3TANHO PACKPbLIBAET OTAE/bHblE ACMEKTbl MPUCYTCTBUSA TeMbl SHAAYMEHTOB
B poccumckix CMU.

B [naee 1 npeactasneHbl 6a30Bble MOKA3ATENM ANHAMKKK TeMbI (KONMYECTBO COODLLEHMI, Ponb
MOBECTKWN DHIOAYMEHTOB B nybnukaumax). B Fnaee 2 Mbl cUCTEMATU3MPOBANM OCHOBHbIE UCTOU-
HUKK UHPopMaLMM 06 sHOayMeHTax. [anee paccMoTpenu, KOk poCT U PAa3BUTHE PbIHKO DHOO-
YMEHT-POHIOB OTPAXKAIMCE B MEeAMA HA MPOTIKEHUM ABYX decatunetuit (cm. Fnasy 3), v npo-
nntocTpupoBann (cm. Fnaey 4) KOHKPETHbIMU COBBITUAMM, KOTOpPble OblM HAMbonee 3aMETHbI
HO PA3HbIX 3TAMAX PA3BUTUA TeMbI (KodeBble MeanacobbiTia 3a 20 net — 1y1). B [naee 5 pac-
CKA3a/M 06 DKCMEepPTAX M OPraHM3ALMSX, KOTOPble MPOABUIANNM TeMy LeneBbix kanutanos 8 CMU.
Pe3ynbTaThbl GOPMABHOrO AHAIM3A, KOTOPbIE MO3BOAAKT NO4, APYIMM YI/IOM MOCMOTPETb HA Me-
OMaaMNCKypC 06 3HOAYMEHTAX, PACKPbIThI B FnaBax 6 (kitoueBble CNOBd, MepCOHbl U OpraHU3aLLMn)
n 7 (koYeBble TeMbl).

B npunoxeHyax npeacTaBneHbl: TAMMAANH OCHOBHbIX MeAMACOObITUI, KNHOYEBble CN0OBA B Ny6n-
kaumax CMW, knoyesble CNOBA B BblAeNEHHbIX TEMAX NOBECTKM 06 sHadyMeHTax B CMI.



PE3IOME

3a OBA AeCATunneTnd tTeMd asHOAyMeHTOB B Poccum npowna nyTe OT HOBOIro N HEM3BECTHOTO d)l/l—
HAHCOBOIo MHCTPyMeHTA OO0 BAXKHOWM TeMb O6Cy>K,ELeHI/I$3| B KOHTEKCTe obecnedyeHuns YCTOVIL—II/IBO‘
CTV HEKOMMEPYECKIMX OpI'OHl/I3OLI,l/HZ, UTO OTPAXAET NyTb PA3BUNTNA pOCCI/II;ICKOI'O PbIHKA LeNeBbIX
KANMMTAnos..

Bcero 30 2006-2025 rr. 661510 onyb6nkosaHo 32 464 coobueHus, 113 KoTopbix 9 471 (29 %) Hanpsa-
MYIO MOCBSALLEHbI LIENEBbIM KANMUTANAM. HECMOTPSA HA 3HAYMTENbHbBIM OO6bEM MATEPUAIOB, SHAAY-
MEHTbI OCTAIOTCS HULLUEBOM TEeMOM: X 015 B NyOIMKALMAX O HEKOMMEPUYECKOM CEKTOPE He Mnpe-
BbilaeT 1 %.

MpoBeAeHHbIM aHANN3 AEMOHCTPUPYET CTABUbHbLIA POCT MHTEPECd K SHAJYMEHTAM B POCCUIA-
CKUX Meauma: 3a 20 net 6bi1o 3adukcrposaHo 21 903 MHPOPMALMOHHBIX NOBOAA, OCBELLEHHbIX
2 800 UCTOYHUKAMMU, O IKCMEPTHBIE KOMMEHTAPUM OCTABUAN MOPAAKA 269 CneumanmcToB 13 pas-
Hbix obnacten. OnHAKO YCTOMUYMBBIA MHTEpPEC K TeMe LieJieBbIX KanuTanoB cpopMUPOBAJICS Y Y3-
koro nyna CMW: ArenTcTtBo coupanbHol nHdopmaummn (ACK), TACC, PUA «HosocTuy, «BegomocTiy,
«Poccuickas rasetay, «[paimy, Forbes, «KommepcaHTby, PEK 1 gpyrie. ToHanbHOCTb OCBeLLeHNA
TeMbl aHAayMeHToB B CMIU mpu 3TOM NpenmyLLecTBeHHO No3nTMBHAA (61 %), HeMTpanbHble CO0b-
LeHunsa coctaBnatoT 37 Y%, HeraTueHble — nuLlb 2 %.

Feorpaduueckas u TeMaTuUeckas KOHLLEHTPALUS MegUANoBeCTKU OTPAXKAET peasibHble aucba-
JIGHCbI PbIHKA 3HAAYMEHTOB: 52 % Bcex nMybnmkaumii co3adHbl MOCKOBCKUMW M3A0HUSAMMK, O OC-
HOBHOE BHUMAHWE yOeNnaeTcs sHAAYMEHTAM B chepe 0BpaA30BAHUSA 1 HAYKU. VIMEHHO LieneBble Ka-
nuTanbl Npu yHusepcutetax (MIFIMMO, MOTU, MUCUC, TTY 1 ap.) Hanbonee akTUBHO OCBELLAOTCS
B CMW 30 Becb paccMaTpuBAEMbl nepuod, DHAAYMEHTbI B chepe BAaroTBOPUTENBHOCTU U dK-
JNIAHTPOMNNK ABNAKOTCA BTOPOW MO YPOBHIO «MeaniHocTUy chepolt. [1pn 3ToM ee NpeacTaBieHHOCTb
AKTMBHO pacTeT — obbeM nybamkaumii o bnaroteopuTenbHbix LK Bbipoc B 5 pas no cpasHe-
HUIO C MPOLLBIM AECATUNETUEM, BO MHOIOM Bnaroaaps akTMBHOCTM bnarotsoputensHoro ¢poHaa
Bnaoymumpa MNotanmHa, PoHaa uenesoro kanutana «Vctokmy n @oHaa AHgpes NepBo3BAHHOIO.
TpeTbe MecTo Mo MegMNMHOCTU 3AHKMAIOT SHOAYMEHTbI B KYNbTYpPHOW chepe — ocBellaeTca Aed-
TenbHocTb GUK npu SpMutaxke, TpeTbakoBCKOW ranepee, Mysee-3anoBeaHuke «lleteprody. Hako-
Hel, ¢ 2022 roga HabrpaeT 0boPOThbl TEMA TEPPUTOPVANBHOIO PA3BUTUS — K KOHLLYY PACCMATPW-
Baemoro neproaa nodth 30 % nybamkaLumii b1 NOCBALLEHbI SHAJYMEHTAM MECTHbIX COODLLECTB,
cpeaun KoTopbix ocobeHHo BbiaenaoTca PLK «Haw Hopunbeky, «Konbckuing n «JobpaHKkay.

30 ABA OeCATUNETUA MeanaaNCKypPC 00 SHAAYMEHTAX MpeTepnen 3HAYUTENbHYO 3BoTOLMIO. Ecnn
B 2006-2015 rr. CMW B 0CHOBHOM OGBACHASN, YTO TAKOE SHAAYMEHTbI, KOK UX CO3AATh, M AKTUBHO
CCbINANNCh HA 30PYOEXHbBIN OMbIT M HOBbIE 3AKOHOAATE N bHbIE MHULMATMBLI, TO B 2016—-2025 rT.
AKLEHT CMECTUICA HA Pe3ybTaTbl AEATEbHOCTM SHAAYMEHTOB. Tenepb MeanadoKyC HAMpaBieH
HQO TO, KAK J0X0Abl SHAAYMEHTOB GUHAHCUPYIOT NPOEKTbI, MOAAECPMKUBAOT YCTONUNBOCTb OPraHK-
3ALMY U MOMOraoT PEANM30BbIBATE UX MUCCUM.

CraHoBneHue 3a0KoHOAATEeNbCTBA 06 SHAAYMEHTAX M MepBbIY NpeLeneHT CO340HNA

2006-201
006-2010 OUK. AKLIEHT HO MEXAYHAPOAHOM OrbITe.

AkTnBMaauma cosnaHma OLK, ocobeHHo B chepax obpa3oBaHMS,

2012015 BnaroTBoOpUTENBHOCTU U KynbTypbl. OcBellieHe cnocobos noanepykin GLIK.

8 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



MponomxeHne Tabnuubi 1

Peanusauua npoektoB Ha aoxoa oT LUK n naHaemua. VHbopmMauyoHHblie noBoapb!

: 2016-2020
: O MOXEPTBOBAHMAX 1 MPUBJEYEHNN CPEACTB B LieeBble KAnMTAsbI.

MocTKoBWA 1 HOBbIE reomnoNUTUYECKNE YCIOBUA, UHDPACTRYKTYPHOE PA3BUTHE.
2021-2025 Mybnukaumm o 3anycke cobcTBeHHbIX MpoekToB OLIK, a Takxke o dopmaTax

nooaepXKu aTnx aHaaymenToB. OcBelleHme B CMI HOUYMHAKOT NonyyaTb
3HACQYMEHTbI MO PA3BUTUIO TEPPUTORUIA.

3d Becb paccMmaTpmBaembit neprom (2006—-2025 rr.) MOXXHO BbIAEUTb 9 KIOUYEBbIX TEM, JOMUHU-
pYOLWUX B MeAMANPOCTPAHCTBE:

1.

CozpaHuve 3HAAYMEHTOB M Nepeadaydd 1x B yrpaBieHue.
[OaHTOBbBIE KOHKYPChI 1 MPOEKTHbIE AKCENepaTOpbI.
VIHBECTULMOHHOE yNpaBAeHe aKTUBAMM.
YHVBEPCUTETCKME SHAAYMEHTbI.

VIHCTUTYUMOHONBHOE PA3BUTME SHAAYMEHTOB.
TeMaTuyeckmne KOHKYPChbI 1 MPodeCcCUOHAbHbIE MPEMUN.
CoumansHble NPoeKTbl 1 6IAroTBOPUTENBHOCTD.
KynbTypHble UHCTUTYLMM U MELLEHATCTBO.

3akoHonaTenbctso 1 HKO.

Ecnm FOBOPUNTb O KI/TKOHEBDBIX CMMKepdX MeaMnarnoBeCTkn, TO cpen HNX: OkcaHa Opaqua, reHe-

pan
anp

bHbIV AnpekTop bnarotBoputensHoro ¢doHaa Bnaamumumpa MotaHuHao; Jlloamuna MaHTteneesaq,
eKTop aHAayMeHT-nnatdopMbl «PrnanHTpony; AHHa Makyxa, anpektop LUK «Haw Hoprnbeky.

IMEHHO 3TU dUrYpPbl GOPMUPYIOT SKCMEPTHYIO MOBECTKY, ONMPeaenas Kto4eBble HOPPATUBLI B Me-

ana

NPOCTPAHCTBE.

B PAMKAX AHANM3A TAKXKe Oblnn BblAe/NIeHbl TEMbIl, KOTOPblE M@éHbLUue BCero npeactasjieHbl B Me-

ava

noBecTtke o0 SHAOAYMEHTAX cerogHa, HO He MeHee 3HAYNMMbl ONA PA3BUTUA CEKTOPA. K HuM

OTHOCHATCA:

@)

PA3BACHUTENbHbIE MATEPUAnbl 06 sHAAyYMeHTax («UTo Takoe PLIK?»), B KOTOPbIX PACCKA3bI-
BAKOT O MPUHLIMMNAX CO3A0HNA «BEYHOrO KAMUTASIA» U ero NperMyLLEeCcTBAX A4 NoAAepMKAHUS
YCTOMUYNBOCTY HEKOMMEPUECKMX OPraHU3ALMI;

ocBelleHre 0eATeNbHOCTM SHOAYMEHTOB B CNopTe 1 340ABOXPAHEHNIA,

ocBelleHMe [eaATeNbHOCTM 3HAAYMeHTOB B pervoHax Poccun (30 npenenamm MockBbl
n CankT-lNeTepbypra);

MHTEPBbIO C aKCMepTaM PbIHKA 3HOAYMEHTOB B Poccum n MeugHaTamm.




Taknm obpasom, Meamanone 3HAAYMEHTOB TOYHO DUKCUPYET pedsibHble TPeHAbl PbIHKA — €ero
KOHUEHTPALMIO B CTOSIMYHbBIX FOPOAAX, AOMUMHUPOBAHKE ODPA30BATENBHOW Chepbl, d TAKXKe Mo-
CTeneHHoe «B3POC/IeHMEe) CEKTOPA M ero POCT KAK B 0ObeMe AKTUBOB, TAK W B KOMMYECTBE POC-
CUMCKUX DHOAYMEHTOB. HO HECMOTPA HA MOBbILLEHWE MHTEPECA K TEME SHAAYMEHTOB, MX MOBECTKA
OCTAETCHA MONIOU3BECTHOM A5 LUMPOKOW ayauTOpUM, XOTa 1 GOPMUPYET yCToMumBoe MHbopMa-
LUMoHHOe nosne Ana NPodeCcCMOHANBHOro COOBLLIECTBA, IKCMEPTOB M AOHOPOB. YCMELUHbIe KENChI,
NPO3PAYHOCTb AEATENBHOCTU 1 OKTMBHOE B3auMoaelcTBre co CMU cTaHoBATCS KtoueBbIMU GaK-
TOPAMY, ONpPeaens oMU BUOANMOCTb SHAJYMEHTOB B MHOOPMALMOHHOM Mose.

10 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



[JTABA 1.
BA3OBbIE MOKA3ATEJIMN ANHAMWNKWN TEMbI

30 nocnenHve ABA AECATUNETUS TEMA SHAAYMEHTOB B Poccuy cTana 06beKTOM MPUCTANBHOMO BHY-
MaHUA co cTopoHbl CMI. Beero 3a 2006-2025 rr. 6b1no ony6nmkoBaHo 32 464 coobuieHusl, U3 Ko-
TopbIX 9 471 HaNpAMYIO NOCBSLLLEHbI LeNeBbiM KanuTtanam. B paMkax aHaM3a MeamanpoCcTpaH-
cTBA 3adrikcnpoBaHo 21 903 uHPopMALUOHHBIX NoBoad 1 2 800 UCTOYHUKOB, OMyOIMKOBABLLMX
coobLLeHnsa 06 sHaayMeHTax. B CMU TeMy sHAQYMEHTOB MPOKOMMEHTUPOBASM 269 3KCNepToB.

OUeHKa AVHAMUKU KONMYECTBA COODLLEHWI CBUASTENbCTBYET O PACTYLIEM MHTEpece K 3HAAYMEeH-
TAM KOK WHCTPYMEHTY YCTONUMBOIrO GUHAHCUPOBAHUS. Hanbonee 3aMeTHble NMUKKU ny6aukaum-
OHHOWM GKTUBHOCTM MpuiLvck Ha 2012, 2021 n 2025 roapl. 3T1 BCMIECKM CBA3AHbI C KJTKOUEBbIMU
COBbITUAMU: OKTUBU3ALMEN OEATENbHOCTU YHUBEPCUTETCKUX SHAAYMEHTOB, M3MEHEHWAMK B HOPMA-
TVIBHO-MPABOBOM 6A3€e, A TAKXKE KOAPOBbIMY MEPeCTAHOBKAMUHA pbiHKe (cM. pucyHok 1). Mprme-
YATENbHO, YTO OAHWM W3 MIOBHbIX APAMBEPOB PA3BUTMA TeMbl B 2012 roay CTON «HECOCTOABLUMMCS
sHAayMeHT «ObulecTBeHHOro TenesmaeHna Poccmy. OT naen GopMUpoBAHNS LIENEBOro KANUTANA
0159 HOBOIrO TENEKAHANA B UTOre OTKA3ANCh, HO CAM MHGOPMALIMOHHbIM MOBOA ABNAETCS O4HUM
13 CAMbIX KPYMHbIX MO Y1Cy NyBnnMkaumii 3a BCHO ABOALATUANETHIO UCTOPUIO SHIOAYMEHTOB.

B LeNoM 30METHO, UTO POCT YMCIA SHACYMEHTOB HAMPSAMYIO KOPPEMPYET C yBENMYeHeM oobemMda Mny-
OAVKALMIM O HWX, YTO MOAYEPKMBAET X BO3PACTAIOLLLYIO POSTb KAK MHCTPYMEHTA YCTOMYMBOIO PA3BUTUA.

PucyHok 1.
OduHamuka konuuectsa cooblernin 8 CMU no teme wenesbix kanuTtanos B 2016-2025 rr.

2006 0 e
2007 | 14 676
2008 | 19 638
2009 ) 27 636

OCHOBHbIM NCTOYHMKOM CI)l/I HAHCKMPOBAHNA

20001 39 41 «ObLecTBeHHOro TenesnaeHna Poccun» bynet

20M D 5 948 [0X0[4, OT LeNeBoro Kanutand

2012 NG 2913

203 B 79 1902

2014 B 102 1649

2015 D 116 1858

2006 B 127 1953

2017 D 138 2147

2018 WD 154 2157 N

2019 W T4 279 BnarotBopuTtensHbin doHa Bnaammmpa MNMoTaHmHa
COOBLLIMN O CO3AAHUM LIENEBOro KAnUTana

2020 WD 194 2704 B 100 mapa py6. k 2032 roay

2021 NS 34 )

2022 D 260 1499 N
PykoBoamTena sHaayMeHT-boHOa My3es

2023 D 291 2157 yHoBOA Ady boHAa My
«Faporxy Japbto KoToBy HO3HAUMAM OVPEKTOPOM

2024 D 322 2580 yupexneHus

2025 IEVESZEIED 3714 /

Konunyectso coobuieHuin CMU B KonuuecTso 3HACYMEHTOB

naHHble ¢ 01.01.2007 no 30.06.2025

1"



Mpw 3TOM UHTeHCUBHOCTb 06cyXaeHus Tembl B CMU pacTeT B nocnegHue rogbl Ha 108 % ro cpas-
HeHuto co cnaaoM B 2022 rofy, UTO MOXKET FOBOPUTb O BOCCTAHOBAEHUN MHGOPMALMOHHOM AKTMB-
HOCTW GOHAOB LIENEBBIX KAMMTAMNOB 3d NMocreaHue Tpy road (CM. pUCYHOK 2).

PucyHok 2.
KonnuecTtso coobueHnn 8 CMW no 1emMe uenesbix Kanmtanos 3a 2022-2025 rr.

o d v v
44 %) (+20 %)
2580 314

2157
1499

2022 2023 m 2024 m 2025

Ho HecMoTps Ha 3HAYUTENbHBIN 0ObeM MyONMKALMIA, SHAAYMEHTbI 3A4ACTYO OCTATCA (POHOBbBIM
3/IeMeHTOM MeMArNOBECTKU U YNOMUHAKOTCS NKLLb SMN30ANYECKN B KOHTEKCTE APYrUX TeM. TOMbKO
B KAXKA,0M TpeTbel Ny6amkauum oHyi CTOHOBATCS OCHOBHOM T@MOM, UTO CBUAETENNBCTBYET O TOM, YTO
3HOAYMEHTbI OCTAKOTCA AOCTATOYHO HILLIEBOW TEMOM B POCCUNCKON MeAMANOBECTKe (CM. PUCYHOK 3).

PucyHok 3.
OHAMUKa ponu aHAdYyMeHToB B nybnmkaumax CMU B 2006-2025 rr.

g 53 8 3 g2 5 g g2 F 0o oo & o o 2 § &4 & ¥ 4
Q =
o o o @) o o o o o @) @)
8 8 8 8 & ~ ~ 159 159 ~ ~ N ~ N 8 N 8 g 8 8
W [naBHasa Tema BTopocTeneHHas Tema

TakMM 0BpPA30M, TEMY SHAAYMEHTOB B MeAMA MOXHO OMNpeAeseHHO XAPAKTEPU30BATb KAK Y3KYIO
N HULLIEBYIO. TEM He MeHee OHA AKTMBHO PA3BMBAETCHA TEMATMYECKM (0 YeM Mbl ByaeM noapobHo
rOBOPUTbL AANEe) N PACTET MO YMUCY COOBLLIEHUIA.

B C}'Ie,EI,YI-OLLI,eVI rnaBe Mbl MOCMOTPKNM, KOKMNe CMWM nncann o6 SHOAYMEHTAX B Te4YeHKre 3TOoro Asaa-
uaTunneTHero nepunoad, 1 npeacTtaByMm: pemTl/IHI' Hanbonee AKTUBHbIX pecypcoB, AMHAMUKY KOJIN-
4eCTBA NCTOYHMKOB B pA3pe3e NX TUMOB U TEMATUYECKOWN HAMPABNEHHOCTW.

12 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



[JIABA 2.
NCTOYHUKUN NTHOOPMAL NN
Ob HOAYMEHTAX B CMW

KAKUE CMU NUWIYT Ob SHOAYMEHTAX

Tun u npodunb pecypcos

B aaHHOM pasgene npeactaBneHbl xapakTepucTnkn CMU, nybnmkoBaBLUMX COODLIEHUS O Lene-
BbiX kanutanax B 2006-2025 rr. MNMogasnsaiollee konndecTso (74 %) cooblueHuin 06 sHOdYyMeH-
Tax 6biIM onybnmkoBaHbl B oHNaiH-CMU, elle 13 % Obiny pasmelleHbl B MHPOPMAreHTCTBAX,
8 % B rasetax U 5 % B Apyrux UcTodHmkax. Ha purcyHke 4 npeactaeneH 1on-20 Havbonee ak-
TrBHbIX CMIW 30 paccMaTprBaeMbl Nepmon No KONMYECTBY COOBLLEHWIA, rae TeMA 3HAAYMEHTOB
Oblna UeHTpanbHoM (Bcero paccMoTtpeHo 9471 coobuueHne). OTMETUM, YTO YCTOMUUBDBIN UHTEpeC
K TeMe ueneBbiX Kanutanos chopmupoBancs y yskoro nyna CMU: AreHTcTBO coumanbHOM MH-
dopmaumm (ACK), TACC, PUA «HosocTuy, «BepomocTny, «Poccuiickas rasetay, «Mpaimy, Forbes,
«KoMmepcaHTby, PBK 1 apyrue.

Ha ton-20 CMW npuxoamtca 16 % Bcex nybnmkaumi 3a 20 net. 9To 3HA4YMT, 4To Bonee Ui MeHee
perynapHo K TeMe obpallaroTca Tonbko 20 Meama, ans octanbHbix (Oonee 2700 MCTOYHMKOB) Temd
BCMJIbIBAET CUTYATVIBHO. DTO YKA3bIBAET HA OO/bLLIOW MOTEHUMAN A9 AGbHENLLErO PA3BUTUA TEMB.

PucyHok 4.
Ton-20 Hambonee akTmeHbIX CMW B 2006-2025 rr.’

AreHTCTBO COLMAnbHOM UHbOPMALMM
TACC

PUA «HoBocTm»
«BepomocTtu»

«Poccuiickas rasetan
«Mpainimy

InvestFunds*

Forbes

«KomMMepcaHTb»

PBK

NA «MAHIA3EA»

A «TalMbIpCKni Tenerpady»
«Munocepame»

«CeBepHbln ropoay

MA AK&M

*HosocmHoU nopmasn 06 UHCMpymeHmMax 0711 YdCMHbIX UH8ecmopos, He uMeem cmamyca CMU

T o
T 632
- 607
T 442
P 415
. 372
P 3n
e 343
P 290
242

237

s 179

[ e

et

e 156

! PenTunHr y4nTbiBOET I'Iy6J'II/IKGLLI/II/I PA3HbIX NEeHT VIHCI)OpMOLLI/IOHHbIX AreHTCTB.




Feorpadusa npucytcTeusa TemMbl sHaayMeHToB B Poccum

Pa3BuTHE PbIHKA 3HAAYMEHTOB B POCCUI XOPAKTEPU3YETCA BbIPAXEHHOV reorpaduyeckoin acum-
MeTpuei. Ha 2024 ron nout 39 % Bcex GOHOOB LIENEBOro KAnMTand Obiny 3apermcTprpoBaHbI
B Mockee 1 Mockosckoin obnacti’. BTopbiM KOUEBbIM LEHTPOM MpUTaeHnsa octaeTcst CAaHKT-
MeTepbypr, Ha KoTopbir npuxoantcs 12 % Bcex OLK. 3a HUM cnenyoT PervoHbl C 3AMETHbIM,
HO 3HAUUTENBHO MeHbLUMM npucyTcTBMeM: Pecnybnuka TaTtapcTtaH, [NepMckmin kpai, YenabumH-
ckas, Camapckasd, Ceepanosckasa obnacTv v gpyrue.

leorpaduyeckas KOHUEHTPALMS SHAAYMEHTOB HOXOAMT MPAMOE OTPAXKEHME B CTPYKTYPE MHPOP-
MAUMoHHOro nonsa. Okono nonoeuHbl (52 %) Bcex ny6aukauuit o ueneebix kanutanax 8 CMU
3a paccMAaTpuBAeMblii Nepuoa, reHepupyeTcs MOCKOBCKUMU U3AAHUAMU. BTopoe MecTo no me-
ONAAKTUBHOCTW 3aHUMaeT CaHkT-lleTepbypr, HO ero oTpblB OT MOCKBbI MO KONM4YecTBy nyonm-
KALUWMI JOCTATOYHO CyLLeCcTBeHHbIM — B MockBe B 8 pa3s yalle nybnmkosanucb cooblueHmns CMI
006 3HAAYMEHTAX 3d paccMaTpuBaeMbi neprog, (19 242 vs 2 326). MNocne CaHkT-INeTepbypra no ko-
nndecTBy coobuleHnin B CMU cnenytoT KpacHoapckuit kpait, CeepanoBckasa obnacTb, Poctosckasn
obnacTtb, HoBocKbupckaa obnacts 1 apyrve. OoHAKO KonmyecTBo cooblleHnin B CMU o6 aHoay-
MEHTAX B KOXKAOM U3 TOKUX PEMMOHOB He MPEBbLILLIAET ThicaA4y 3a nocneaHue 20 net (CM. pUCyHOK 5).

PucyHok 5.
Ton-15 perMoHoB No MeaMAAKTUBHOCTM MO TeMe LeNeBbIX KAMUTAOB.
[eorpadus cooblueHnin B 2006-2025 rr.

IMoCKBa 1A e
- Camr-lletepbypr 2326
-Kpachospekwiikpart 90T
- Ceepanosckaa obnacts O
MepMeknikpalt LT
-Poctosckas obnacte A
: Hosocvbupekas obnacte D e
:Tomekas obnacte D e
: Mockosckaa obnacts S8
: XaHTbI-MaHeuicKui QBTOHOMHbI OKkpYT ¢ 490
Mpyvoperni kpaid AT
: KpacHopapekuit koot A28 e
- Pecnybnvika Tatapeten A0
- Pecnybnvika Coxa (Awymvs) 3T
Camapckasa obnacTb 384

B 2024 roay B TOMN pernmoHoB No KOMM4YecTBy COobLLEHWM 06 aHAdYMEHTAX BoLLIa MypMaHcKaa
0bn1acTb, B TO BpeMa KAk B obuiem peltuHre 3a 2006-2025 rr. CMU atoro cybbekTa 3aHUMaioT
ANLLb LWECTHAALATYO Mo3MUmio no obbemy nybnmkaumii. Benneck coobuiennii 8 2024 roay Obin
CBA30H C MPOBeAEHNEM MPAHTOBOIO KOHKYPCA OT 3HAAYMeHT-hoHAA «KonbCKminy.

2 Baza 0aHHbIX QLK MNeH3eHcKoro LeHTpa 3HAHMI Mo LieneBbiM KAMUTAIAM.

14 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



YposHu CMU n ux puHammka

Ha 2025 roa pacnpeneneHme MHGOPMALMOHHOMO MOTOKA Mexxay deaepdasibHbIMU 1 PerMoHA IbHbl-
M CMU npakTrdecku paBHoMepHo: 51 % nyonmkaumii npuxoamtes Ha denepasbHble MCTOYHUKY,
a 49 % — Ha pernoHanbHble. OaHAKO TAKAA COANAHCUPOBAHHOCTb OblNIA XAPAKTEPHA He AN19 BCex
nepuonoB (CM. pUcyHoOK 6).

C 2006 no 2015 rr. knoyeBbiMU UHPOPMATOPAMU O GOHAAX LieNeBbiX KAMUTANIOB BbICTYNANU
dbepepanbHble CMU (B cpeaHeM 57 % OT BCero noToka coobLUeHU), — B 0COBEHHOCTU 3TO Ha-
©na0n0Ch B HAYANe MCTOPUM POCCUMCKIX 3HAAyMeHToB B 2006 roay (77 % nybnukaumii). Vicknio-
yeHnem ctan 2014 rog, rae o6beM coobLLEHUM OT PErMOHABHBIX NCTOUHUKOB MPEBbICUT OOBbEM KOH-
TeHTa denepanbHbix pecypcoB Ha 18 n. n. (41 % B depepanbHbix CMU vs 59 % B pervoHanbHbIX).

Mo cpaBHEHUIO C NpeaplayLMM gecatuneTreM, nopectka B 2016-2025 rr. aktueHo dpopMupoBa-
nacb B ToM unucne permoHanbHbiMu CMMU (B cpenrem 56 % oT Bcero notoka nyonmkaumii), oaHa-
KO B LEIOM MOXHO 30PUKCUPOBATb OTHOCUTENIbHO CUMMETPUYHOE pacrpeaeneHmne CoobLLEeHNM
no yposHio CMW. B aT0T nepriof 3aMeTHbIX NMKOB He HABMoa0N0Ch.

CpaBHeHWe COoTHOLLEHWA deaepanbHblX U perMoHdbHbix CMW mosBongeT oueHUTb cTeneHb LieH-
TPANM3ALUMU UHHOPMALMOHHOIO MPOCTPAHCTBA. YBENYeHe aKTVMBHOCTY PermoHa bHbIX Meama
3a nocnegHue 20 neT CBUAETENbCTBYET O AELEHTPANIM3ALMU PbIHKA LIeNEBbIX KAMUTAIOB U OTPA-
XKAET POCT YNCNA IHAAYMEHTOB B pernoHax Poccumu.

PucyHok 6.
OUHAMUKAO YMOMUHOHWUY 2HOAYMEHTOB B pa3spese ypoBHa CMU
B 2006-2025 rT. % oT BCex coobLeHnM

23 %

35 %
%

46% 2P 479, 43% 0% oo 45%
(o)
59 % 58 % 58 % 55 %5g o 24 P 55% 57 % 4

52 9,01 %
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B OenepasnbHbIi PervoHanbHbIM
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Kateropuun CMU u nx auHamuka

JononHuTensHo paccMoTpPUM AMHAMUKKY COOBLLEHNM 06 SHAAYMEHTAX B PA3PEe3e PA3/INUYHBIX KA-
Teropuin CMU (cM. pucyHok 7). B Hauane paccMatpueaeMoro nepuopad, B 2006 roay, npeobnaga-
nm ny6nukauum nHpopMareHTcTB (37 %), 4UeTBePTb PA3MELLANACh B raseTax, VIHTepHeT Habupan
0b60opPOThI C TPETLIO CO0bLLEHMI OT Bcero notoka. K koHuy xe gecarunetus (2010-e) cutyaums us-
MEHUIACh U3-3d NepecTPONKU KAHAJIOB KOMMYHUKaUuK: MHTepHeT cTan Ko4vyeBbiM pecypcoM
uHpopmMauuum (B cpeaHem 55 % coobuleHunin), a obbem nyonmkaumin B UHGOPMAreHTCTBAX, FA3eTaX,
KypHanax 1 TB B 2015 roay 3ameTHO cokpaTtuacsa 0o 14 %, 9 %, 3 % un 1 % cootBeTcTBEHHO. Han-
MeHbLLIee YnMco Ny6amMkaumin b0 cAeNaHO HA CAMTAX PAAMOCTAHLMM ¢ koM B 3 9% B 2012 roay
B CBA3M C LUMPOKMM 0BCYXKAEHMEM HecoCToaBLLeroca saHaayMeHTa «O0LeCTBEeHHOro Tenesmae-
HKa Poccumy.

C 2016 no 2025 rr. abconoTHOe 60bLINHCTBO cOObLLEeHUA 06 3HAAYMeHTaX 6blno ony6auko-
BaHO B oHNanH-CMMU (B cpenHem 76 % OT Bcero noTokd cooblleHWn). AKTUBHOCTb CO CTOPOHbI
MHPOPMAreHTCTB CHU3WIACh U BAPbMPOoBaAnach oT 8 % 0 19 % coobuleHnii. OcselleHre TeMbl
B TPAANLMOHHBIX UICTOUHMKAX MHPOPMALMUM COKPATUAACH A0 MUHKMMYMA: CYMMAPHAsS AoNs nyonun-
kaumini no TB 1 B »ypHanax He npesbilaeT 4 %, a COOBLLEHNA C CANTOB PAAMOCTAHLNM U BOBCE
NPAKTUYECKN OTCYTCTBYIOT.

PucyHok 7.
LOUMHAMWKO yNOMUHOHMK 3HOAYMEHTOB B pa3pe3e KaTeropmin CMI
B 2006-2015 1T. % oT BCcex coobLLeHnn

31 %
33 %
47 %
55 % 57 % 57 % 67 %

(e)

72 %
63 % 70% " " 73% 76 % 78 % 6 o 79 %76 % 75 % 74 %76 975 %

g &6 ¥ g ¢ = g @ S 2 2 = 2 o 9 F & & S &
e =
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g 8 g 8 Y N I3V 159 159 I3V ~ 159 159 I3 8 139 % 8 1 8
m [ozeTbl B XypHansbl B NHdopmareHTCTBA NHTepHet B Paaouo

16 SHOayMeHTbl. 20 net B nybnmnyHomM none (2006-2025)



Mpodunu CMU u ux puHamuka

Ananus npodunern CMU 1 nx AUHAMUKK TOXKE NO3BONAIOT ryOxKe MoHATb, KK MEHANOCh OCBeLLe-
HMe TeMbl SHAAYMEHTOB 3a nocneaHue 20 neT (CM. pUCYHOK 8).

2006-2010 rr. bonee NonoBMHbLI NYGAMKALMK 0O DHAAYMEHTAX B 3TOT Nepuod Obinn pasmelle-
Hbl obuenonuTudecknmy CMU (apxmBHble nybamnkaumm «KoMmepcaHTby, Business.FM, «MTPAVM,
PUA «HoBocTuy), KoTopble 3040BAIM MOBECTKY B Mepuomd CTOHOBEHUS PbIHKA. [1pakTrUdeckn
OTCYTCTBOBONM MATEPUANbI B TIAHLEBbLIX/PA3BNEKATENbHbIX Meana, HAy4YHO-NoNyAapHbix CMU
(apxmBHbIE CTATBM B U3AAHUAX «HayKa 1 TexHonornm Poccumy, «Yumtenbckas rasetay, «[lomncky),
a Takxke B CMW, cneupanmsmpyolimxca Ha Teme HKO (B ocHoOBHOM nyb6amMkauym 6binn AnLlb
CO CTOPOHbI AreHTCTBA COLMAIbHOM MHbopMALMK). DTO Noa4epKMBAET crieldrKy HAYAIbHOrO
3TANG PA3BUTUS TEMbI, KOFAA 3HAAYMEHTbI LIMPOKON OBLLECTBEHHOCTW MPEACTABNAN NONANTUKA
1 BU3HECMEHDI.

2011-2015 rr. B 370T nepuoa, No CpaBHEHMIO C MePBbIM MATUNETUEM, HODMOAANCA POCT NMyONMKALMA
06 aHaayMeHTax B ropoackux (PUA PrimaMedia, «FOTA.py», SakhaPress) v nenosbix (PBK, Forbes)
CMW, 4TO OTPCIXKAET NOKANN3ALMIO TEMbBI U MOABNEHNE MHTEPECT K TeMe Y OTAe/bHbIX O13HecMe-
HoB. Hanbosnblinii 0bbeM coobLLEHUIN MO-MPEXHEMY FeHepupPOoBAIM oblienonmnTtudeckne CMU,
HO WX OONA CHU3MIIACH, YCTYNAA MECTO NMPAKTUYECKM PABHOMY BK/AY MO KOMYECTBY COODLLIEHNM
B FOPOACKUX M ODNACTHBIX MOPTAIAX.

2016-2020 rr. XOpPAKTEPUIMPYIOTCA TEM, UYTO ObINO BbIMYLLEHO MPUMEPHO OAMHAKOBOE KOofun4ye-
CTBO MybnmKauuin obnacTHbIMU U obLllenonmnTudeckmmy CMU. B 3TOT nepriof TaKXKe yUYaCTUNNCH
NyoNMKaUMKM B HOYYHO-MOMYASPHBIX 1 pA3BAeKaTeNbHbIX 3AaHnAx («Aduwa Dailyy, «Cobaka.ruy,
«Spletniky), uTo caenano TeMy gocTynHee Ana Honee LWMPOKOro KPYra oAen, MHTerpupys aHaay-
MEHTbI B MOBCEAHEBHbIM HAPPATUB O KY/IbTYpPe 1 0OPA30BAHNN.

2021-2025 rr. B >710T neproa CMU, cneumanmanpytowimeca Ha HKO, ctann 6onee akTUBHbIMK, YTO
OTPOXAET POCT AKTUBHOCTU MPodecCoHabHOro coobllecTsa. CerogHs Hanbonee MHTEHCUBHbIN
NOTOK MYyBIUKALMKA COXPAHAETCA Cpean roPOACKMX 1 OBLLENONUTUYECKUX U3OAHWI, HO PA3HOO-
bpasve npodunen CMW B ocBeLLeHNM TeMbl 3HOAYMEHTOB NMOCTENEHHO YCUIMBAETCS, UTO CNOCob-
CTBYET PA3BUTUIO MHTEPECA K SHAAYMEHTAM CPEAN LLINPOKON AyANTOPUN.
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https://ria.ru/20080227/100178853.html
https://primamedia.ru/news/422368/
https://bank.yuga.ru/pages/center-invest/news/7996575.html
https://sakhapress.ru/archives/203279?f=ln&p=1
https://www.rbc.ru/politics/08/07/2015/559cd1979a79476bc628e700
https://www.forbes.ru/news/296781-ruben-vardanyan-voshel-v-sovet-endaumenta-yakunina-v-shveitsarii
https://daily.afisha.ru/news/25947--vtoroy-univermag-cvetnoy-igra-prestolov-v-stihah-i-drugie-novosti-lenivogo-utra/
https://www.sobaka.ru/entertainment/art/74338
https://spletnik.ru/71500-kseniya-rappoport-evelina-khromchenko-69055

PucyHok 8.
OUHAMUKAO YIOMUHOHUI 3HAAYMEHTOB B paspese npoduna CMA
B 2021-2025 rT. % OT BCEX COOBLLEHNI

3%

% 4% 5% 6% 6% 6% 39
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40% 41% 3¢ o 31 % 36 % 39 % 39 %
34 %

31%

40 %
41 %

77 %
70 % 58 %
° 8 %

56 %
57 %

Oy
58 % 489,

2006
2007 -
2008
2009
2010
20m
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

W [opoackoi/obnacTHom nopTan
Cneunanusmpytowmecsa Ha HKO

ObLwenonntrnyeckmne

I MnaHueBble/pa3BneKaTebHbIe

B [lenosble/aKOHOMUYECKME

HayuHo-nonynspHble

B KAKOM ®OPMATE NMUWYT CMN Ob SHOAYMEHTAX

B PAMKAX dHANM3a Oblnn BblAENEHbI K/TKOYEBbIE XXAHPbI I'IY6J'II/IKGLI,I/II;II

O HOBOCTb — 3TO KPATKOE U3NOXKEHME CODLITUM C AKLIEHTOM HA KitoueBble GAKTbI;

O  NOHrpUA — CAMbI O0BbEMHbIN GOPMAT COOBLLEHNSA, COUYETAIOLIMIA NMOBECTBOBAHME, AHAINS
M UMTATbl YUOACTHUKOB;

O WHTepBblo — MybnMKaLMa Becedbl C SKCNEPTOM, B KOTOPOW NpeobnaaaioT UMTATbI U AUAOT.

B nepuon ¢ 2006 no 2015 rr. abconoTHoe 60NbWMNHCTBO NyOnnkaumia (He MeHee 75 % oT Bcero

MOTOKA COODLLEHNM) O GOHAAX LEeNeBOro KanmTaaa bbino caenaHo B dopmaTte HoBocTer. Obbem
JIOHIMPUO0B BApbUpoBanca oT 6 % no 17 %.

AHanoruuHo npeabigylieMy gecatunetuio B 2016-2025 rr. Hanbonee pacnpocTpaHeHHbIM pop-
MAaToM ny6aukauumini o poHAAX LeNieBblX KAanuTanoB 6biamM HoBocTU. /Ix fons B obuleM notoke
CTANA elle 30MeTHee, AOCTUrHYB He MeHee 81 %. CyMMApHbIM 06beM NOHMPUOOB U UHTEPBLIO
He npeBblwan 19 % ot Bcex cooblueHnt 8 CMU. (cM. prcyHok 9.)

18 SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)



PucyHok 9.
OnHamuka xaHpos nyonukaumin CMW o6 snaaymenTax B 2006-2025 rr.
8 coobuieHusix, 20e memMa sHOaymeHmos boina ueHmpanoHol (N=9 471)

2006 T 6 %
2007 e —— 17 %

2008 I 4% 8 %
2009 e 5% 4%
200 I % 5%
201 s e 3% 10 %
01 IS 2% 5%
203 s 8% 5%
204 e 9% 4%
2015 I S 7% 7%
2006 s e 6%
2017 | A % 5 %
208 s 8% 6%
2019 IS A 11% 7%
2020 e 2% 7%
2021 e 9% 7%
2022 i O 76 IR 6% 4 %
2023 e, 8% 4%
2024 e 9% 3%
2025 e 0% 3%

B HoocTb JoHrpua, MHTepBbo

Kak Mbl mokasany, 3a 20 net chopMmpoBanca yctondmeblii nyn CMU, ana koTopblx TeMd 3HAA-
YMEHTOB CTANA 3HA4YMMOW. MHbopMaLmsa 0O aHAAYMEHTOX B MeAMa MPEeACTABIEHA MPenMyLLie-
CTBEHHO B XKAHPE HOBOCTEW, O PErrmoHasbHble AMCNPONOPLUMM MHGOPMALMM O GOHAAX LeNeBoro
KAMUTAIA OTPOKAIIOT CYLLECTBYOLIMI ANCOANAHC B PA3BUTUM PbIHKA.

B cnenytolleM pasaene obpatUMCa K COAEPXKATENbHOMY AHANM3Y NyOANKALMKA O LEeNneBbix Kanm-
Tanax B8 CMW. HayHeM ¢ OoTBETOB HA BOMPOCHI O MPEACTABIEHHOCTU PbIHKA 3HAAYMEHT-GOHAOB
B POCCUINCKOM Meaumanone:

O DHAOAYMEHTbI U3 KAKUX chep Hamnbonee aKTUBHO NPeacTABEHbl B Meana?

O KakoBa AMHAMUKA WX MPUCYTCTBUA B MHPOPMALIMOHHOM MPOCTPAHCTBE?

O Kakne opraHmsaumm ctany nnaepammn B GopMMUPOBAHMUM MOBECTKN?
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KAK MPEOCTABJIEH PbIHOK LEJTEBbIX
KAMNMTAJTIOB B MELNA?

Ananns MmeamanoBecTku 3a 2006-2015 rr. No3BoASAET BbIABUTb K/THOYEBbIE TEHAEHLVN B OCBELLEHUY
TeMbl 2HAAYMEHTOB B poccuickix CMW. B 3ToT nepuon aHAAYMEHT NPE3eHTOBANCA KAK MHCTPY-
MEHT YCTOMUMBOIro GUHAHCUPOBAHKSA, NMPenMyLLIECTBEHHO B 0Opa30BaTe/bHOM chepe. BHUMaHMe
K 3apyDOeXKHOMY OMbITY, AKTUBHOE 0OCY»XKAeHMe YCneLllHbIX MPAKTIK, O TAKXKE POCT MHTepecd K CO3-
OOHUIO MEePBbIX POCCUMCKUX GOHOOB LENeBbIX KAMWMTAOB — BCE 3TO OTPA3WIOCh B AUHAMUKE
MeOVAAKTUBHOCTU. Hixke NprBeaeHbl KNKOYEBbIE XAPAKTEPUCTVKM MPEACTABNEHHOCTU PbIHKA H-
nAaymeHtoB B CMI 30 yKa3aHHbIM Mepuon, KOTopble AEMOHCTPUPYIOT, KOK 3BOMOLMOHUPOBOANO
BOCMPUATNE STOTO GUHAHCOBOIO MEXAHM3MA B OBOLLECTBEHHOM AUCKYPCE.

AKTUBHOe NpuUcyTcTBUe 3apybeXKHbIX aHAayMeHTOB B noBecTtke CMU

Okono TpeTh cooblueHnin CMU B 2006 rogy ocBeLLan AeaTeNbHOCTb 3apYyDeXHbIX SHAAYMEHTOB,
HQ MPAKTUKM KOTOPbIX MO OPUEHTUPOBATLECA B AASIbHENLLEM POCCUNCKME UHCTUTYUMK. K npu-
mepy, . Mensenes npusbiBan poccuimckie By3bl 0OPALLATLECSH K MEXOHWU3MAM 3HAAYMEHTOB, CCbl-
Nnasch Ha paboTy Hobenesckoro doHaa. B 2008-2009 rr. BUpYCHANCL COODLLIEHNSA O MOTEPAX SH-
naymeHToB [apeapackoro 1 CTaHbopacKoro YHUBEPCUTETOB U O TOM, KOK OHW OA0MTUPOBAMCH
K HOBbIM OBCTOATENBCTBAM MOC/E MUPOBOIO KPU3KCA.

3H.D,CIYMeHTbI B ccl)epe OGPGBOBGHMH: 6onbwas A0 PblIHKA, BbiICOKAA MeANAAKTUBHOCTDb

C 2006 no 2015 rr. 6onblumHCTBO Nybamkaumii 8 CMW 6bin NocBALLEHbl DHOAAYMEHTAM MpK 0bpa-
30BATENbHbIX YUpexaeHUax (CM. pucyHok 10) — 1x 4ona BapbMpoBanidch oT 58 % 0o 82 % B 0b6-
LeM KonnuyecTse nybnukaumit ob sHaaymeHTax (Kpome 2012 roaa). Mk Takyx coobLleHnit Bbin
B 2007 roay B CBA3M C GOPMUPOBAHMEM MepBbIX B POccui 3HAAYMEHTOB HA 6d3e YHUBEPCUTETOB.

HecocToaBwuiica sHAAYMeHT: cMeLl,eHue akueHToB B 2012 roay

B 2012 roay okono MnonoBuHbl Ny6amMkaumii Obinv NoCBAUEHbl 3anycKy TenekaHana «Oobule-
CTBeHHOe TeneBuaeHune Poccunmy, KOTopbli 4OMKeH Obil UHAHCUMPOBATLCA 30 cUYeT PAbOTbl COO-
CTBEHHOIO 3HAAYMEHT-POHAJ, OAHAKO OT UAEeU BMOCIEACTBUM OTKA3ANMCh. AHANOMMYHO nocne
dopmupoBanmg aHaayMeHTa PIBYK «locyaapcTtBeHHbI dpMutaxy (B 2011 roay) nosasmaach
nHbopMaALMS, UTO APYrMe My3en TAKXKE 3AXOTeNN BOCMONb30BATLCA 3TUM GUHAHCOBBIM MHCTPY-
MEHTOM AN PEeaNM3aUMU KYSIbTYPHBIX MPOEKTOB (K NpuMepy, [oCyaapCTBEHHbIN LEHTP coBpe-
MeHHoro mckycctea [[TLCK]).

MosaBneHue SHAAYMEeHTOB nNpu GJ'IGI'OTBOPVITeanbIX d)OHJJ,CIX

C 201 roaa pocna gons nybnmkauuin ob yupexaeHnmn GoHOoB LieneBbix KANMTAnoB B chepe bna-
rOTBOPUTENBHOCTU. B UacTHOCTK, MHTEHCUdMLUMPOBANACL paboTa sHAdyMeHTa Bnagymumpa Vea-
HOBWYA AKYHUHA (Ha ToT MoMeHT — [Mpe3snaeHTta OAO «PXK1»). B 3ToT nepuon Tak»ke Oblio MHOro
COODLIEHMNIN O MEePOMNPUATUAX, MPOBEAEHHbIX HO CpPeacTBA aHAAyMeHTa PoHAA LeNeBoro KanmTa-
na «ctokmy. B 2015 roay noasmMnmncb CoOoBLLEHUNS O KPYTHbIX MOXXEPTBOBAHMAX B pocchinckine GLK
oT Bnaammumpa Onerosuua MNoTaHWHA.
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O PaseBuTue TeppuUTOpUIA, 34PABOOXPAHEHUE U CNOPT — PppPArMeHTapHAS MeAUIMHOCTb

SOHAAQYMEHTbI B CMOPTE M 30PABOOXPAHEH MM ObiN 30METHbBI ToUYeuHo: bonblias YacTb 13 3 % co-
obLLEHMIN 00 3HOAYMEHTAX B chepe CropTa NpUXoamMTCs HA UHGOPMALMIO O MPEeAnonoXMTE b
HoM 3anycke sHaaymMeHTa OK «CnapTtaky B 2013 roaly; TOK»Ke 3aMETHbI B IMCKYPCE 1 COObLLIEHUS
o dopMupoBaHMM nepBoro MeanumHckoro OUK B Poccum npmn OIBY «KnuHndeckas 60nbHULIAY
YnpaeneHuna genamu MNpesmaenta PO B 2014 rogy (B Yncne 4 % cooblueHuin o6 sHOAYMEHTAxX
B chepe 3apaBooOXpaHeHUst). PoHap! LIeNeBoro KanMTand A8 pasBUTUS TEPPUTOPUIN HAYAIN AK-
TVBHO GOPMMPOBATHL MOBECTKY JIMLLb B ClieaytoLLeM AeCATUNETUN.

PucyHok 10.
OVHAOMUKA YNOMUHAHWK cdep OeaTenbHOCTV SHAAYMEHTOB B nybnmnkaumax CMIN
B 2006-2015 rT. % OT BCex coobLLeHMI

2006 N SEIIIIIIIIIIIIIIIIIIIIITIR T P 3 WS P9 %
2007 I I %4 % - e
2008 eI % 1%
2000 TR e e
2010 I 8 % Mm% 5% 6%y
20 s 1 % 13 % 8% 8%
2012 s % 49 % 7%
2013 s 7 % 2% B8 6%
204 s 9% 8% 4% 5%

2005 eI 19 % 6% 3% 6%
B O6pa3oBaHME U HaYKA BnaroTBopuTenbHOCTL Kynetypa
34paBoOXpaAHeEHMEe Passutme Tepputopmin B Cnopt
LOpyroe M 3apyb6exkHble SHAAYMEHTDI

MEPNOM 2016-2025 I'T.

Hecatunetne ¢ 2016 no 2025 rr. cTan0 3TANOM KAYECTBEHHOIO PA3BUTUSA PbIHKA 3HAOYMEHTOB
B Poccuy, UTo HALINO OTPOMKEHME B U3MEHEHUM MeananoBecTKU. Ecnu paHee ocHOBHOE BHYMO-
HWe yaensanocb GOPMUPOBAHUIO LENEBBIX KAMUTAOB, TO B 9TOT NMepUo, AKLIEHT CMECTUICA HA pe-
3yNbTAThl UX AeatenbHocT. OBpa30BATENbHbIE SHAAYMEHTLI MPOAO/IKAKOT OCTABATLCA B LEHTPE
BHUMaHMA. [TapannenbHO 3HAYMTENBHO BbIPOCO KOMMYECTBO coobLueHnin B CMY 06 aHaayMeH-
Tax HKO, a k KoHuy aecatmnnetus B GoKyce OKA3OINCh CPeAM NPOYMX SHAAYMEHTbI MO PA3BUTUIO
TEPPUTOPUINA N MECTHbBIX COODLLECTB. HM)Ke NpeacTaBNeHbl KIIoUYeBbIe XAPAKTEPUCTVKK, onpenens-
oUe MeanMaobpas aHAAYMEHTOB B 3TOT NMepuo, (cM. purcyHok 11).

O O6pasoBaresnbHblie 3HAAYMEHTbI NPOAO/KAIOT 6bITb HaU6oNee 3aMeTHbiMM B CMU

Ecnn nepBoe pecatunetvie UCTOPUKM POCCUNCKMX dHAAYMeHTOB B CMW Obino nocBsWEeHo He-
nocpeaCcTBEHHOMY GOPMUPOBAHMIO LIENEBbLIX KAMUTANOB YHUBEPCUTETOB, TO BTOPOE — YPOBHIO
HOKOMEHHbIX CPeACTB OT UX PABOTHI, KPYMHbIM MOXXEPTBOBAHWAM OT BbIMYCKHMKOB U CMOCOOAM
MNCMONb30BAHMA OAHHbBIX CYMM. B yacTHOCTW, Hanbonee 3aMeTHO 3HAAYMEHTbI By30B OblM npea-
ctaeneHbl B CMW B 2017 roay: bnarotBoputensbHbin doH «/IckycCTBO, HAYKA 1 CROPT» MNOMOAHMI
sHaaymeHT-doHa HATY MUCUC Ha 100 mnH py6., OUK Yp®Y 3apabotan bonee 7,3 MnH pyob.
30 rof, TAKXKe By3bl CMOIMM HAYATb 0becneymBaTL CBOM OOPA30BATENbHbIE MPOEKTHI CAMOCTOSI-
TENbHO (K MpUMepy, 3TO YAANOCh 3HAAYMEHTAM NEPMCKMX BY30B).
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O Bropolii no ypoeHio MeguiiHoctu chepoit PLUK asnaertca 6naroteoputenbHOCTb

ObbeM nybamkaumii o bnaroteopuTenbHbix PLIK yBennumncs npakTyeckt B 5 pas no CpaBHEHMIO
c npoLwunbiM aecatunetTueM. B 2016 roay Nk coobLeHMin BbI3BAH AKTVBHOCTBIO CO CTOpOoHbl DoHaa
AHppeq [MepBo3BaHHOro 1 PoHAd LEeneBoro KAnMTana «cTokuy, opraHM3oBABLLIMX PA3MNYHbIE
COLMAbHbIE MEPOMPUATUSA U F'YMAHUTAPHbIE COOPbI.

O € 2022 ropa akTyanusupyetcs BONpoOC pA3BUTUSA TEPPUTOPUIA Yepes SHAAYMEHTbI

K KOHUy Aecatnnetns TpeTb Nybnmukaumii Obina NocBalleHd paboTe 3HAAYMEHTOB MECTHbIX CO-
obulecTs. Tak, Hanbonee apko B CMU Obinu npeactaBneHsl cneaytoue cobeitust: 1) npoBeaeHne
OUK «Haw Hopunbcky exxeroaHbix ¢ 2023 road cneToB 3HAAYMEHTOB; 2) OPraHM3ALMA SHOAYMEHT-
doHIoM «KonbCkunity cneumasbHbiX MPeMuni i KoHkypcos ana nogaepxki COHKO MypMaHckow
obnactu; 3) dopmmpoBaHme ropoackoro PoHaa Lenesoro kanutana «Jobpankay 8 2023 roay.

PucyHok 11.
OdyHaMyKa ynoMUHAHUIA chep AeaTeNnbHOCTY 3HAAYMeHTOB B Nybamkaumax CMN
B 2016-2025 rr. 9 oT BCex cOOBLLEHUM

2016 S os—— 37 % 6% I 4%
2017 sEe—— 29 % 8 % 3%
2018 S0 s — 25 % 10 % . 10%
2019 s e— 35% 12 % M3% 7%
2020 2 —— 26 % 13 % 8%  12%
2021 NESc—— 27 % 18 % 3% %3 % 8%
2022 EEeI= 32 % 6 % M% 564 % 5%
2023 SEe— 24.% 14 % 3% 14% 1 5%
PIOPZE 22 % 3% 6% 20 % 4%
2025 s~ 20 % 5% 6% 28 % I 4%
B Ob6pa30BAHME U HOYKA BnarorBopuTensHocTb KynbTypa
30paBooxpaHeHue PazBuTue Tepputopuii M Cnopt
Hpyroe 1 3apybexxHble sHAAYMEHTbI

O B kaxpon chepe 0eAatenbHOCTM 3HAAYMEHTOB — Oyab TO 0OpPA30BAHME U HAYKA, BN1AroTBo-
PUTENBHOCTb W TEPPUTOPUASIBHOE PA3BUTUE — YETKO BblAENSOTCA NMaepbl: GoHObl 1 Op-
FOHM3AUMK, KOTOPbIE HE TONbKO OKTUBHO PA3BKMBAIOT LENeBble KANUTASbl, HO 1 GOPMUPYIOT
MHOOPMALIMOHHYIO MOBECTKY BOKPYr HUX. VX BAMAHME HO MeaMAnpOCTPAHCTBO Mbl peLimnm
OLEHUTb Yepes UHAEKC KaYecTBA Ny6ankauuin Ha ocHose cooblueHuii 3a 20 neT. MHaekc, Ko-
TOPbIM Mbl PA3PABOTANN, YUNTLIBAET HECKOMBbKO KJTHOYEBbIX MAPAMETPOB:

O KOIMYEeCTBO MyONMKaALMiA,

O YMOMWHAHKWE OPraHK3ALMK B TIABHOM ponw,

O MNO3UTUBHASA TOHONBHOCTB,

O MecTo nybamkaumm: CMU ¢ 6onblnM OXBATOM AyAUTOPUM,

O NPUCYTCTBUME SKCMNEPTHbLIX KOMMEHTAPKWEB.
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Huxe npeactasneH Ton-30 MeaManuMpepoB — OPraHM3ALUMNA, KOTOPbIE YNOMUHAKOTCA B CBA3W
C TEMOM 3HAAYMEHTOB U UMEIOT HAMBOMbLLMIA MOTEHLIMANBHBIN OXBAT ayauTopun. MNepedyeHb 3TUX
OPraHU3ALIMN OTPAXKAET HE TOMBKO UX NNAEPCTBO B MeANd, HO M CMOCOBHOCTb BAMATL HA ObLLe-
CTBEHHOE MHEHWe, MoNyNapr3npya aen LeneBbix KANMTANoB Cpeaun LWNMPoKon ayanTtopun. bonblie
BCEro OPraHm3dLMn-NMaepoB NpeacTaBieHo B chepe 0bpa3oBAHNA U HAYKM, UTO OOMONHUTENbHO
NOATBEPXKAAET ACHHbIE O TOM, YTO MMEHHO 0ODPA30BATENbHbIE DHAAYMEHTbI ABNAOTCA HAMbonee
30METHbIMM B POCCUMCKOM MeayanpoCTPAHCTBE.
Meauanuaepbl B chepe 06pasoBaHUa U HAYKU:

IHaaymeHT MIT’MMO

SHoayMeHT-poHa MOT

SHOayMeHT-doHa, YHusepcuteta MNCUC

SHOayMeHT YpdY

SHaoayMeHT-poHa Crery

SHaayMeHT-doHa TIY

®ong 1BOY

®oHpa, LeneBoro KANUTand lNepMckoro yH1MBepcuTeTd

®oHp uenesoro kanutana «ObpasosaHme 1 Hayka KODO»

®onHp uenesoro kanutana HAY BLUD

SHpaymeHT HI'Y

®onHp uenesoro kanutana Ty

®oHp EBponerickoro yHuBepcuTteta B CaHkT-leTepbypre (Pona EYCTI6)

®onp uenesoro kanutana CBOY

®oHp uenesoro kanutana KOOY

SHaoayMeHT-poHa CkonTexa

MLLY «CkonkoBon

@oHp LeneBoro KanmTand WKosbl «/1eToBo»

®oHp Lenesoro kanutana P3LL
Meauanuaepbl B chepe KynbTypbl:

«@oHpa pa3BnTUA [OCYAAPCTBEHHOIO DPMUTAXKOAY

SHOayMeHT-GoHa, MocyaapcTBeHHOM TpeTbaKOBCKOW ranepen
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DHOAYMeHT-GoH, [ocyadpCTBEHHOrO My3es-3anoBeaHuKa «lleteprody
SHaaymeHT-dboHA EBperickoro Myses 1 LleHTpa TonepaHTHOCTM
Mepuanupep B chepe cnopra:
IHoaymeHT-poHa DK «duHamoy
Mepuanupepsl B chepe paseutus TeppUTopuii:
®oHpa uenesoro kanutana «Haw Hopunbcky
SHOayMeHT-GoHa, «KoNbCKUiny
Meaguanuaepbl B cdepe HKO:
BrnarotBopuTensbHbiv dona Bnaaymmpa MNoTaHMHA
®oHp ueneBoro Kanutana «Ictokny
dHAAYMeHT-NNaTt$opMmbl:
«PbibakoB @oHay (Legacy Endowment Services)

DHOayMeHT-GoHa, «DUNAHTPOMY
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[JIABA 4.
OAVNHAMUKA TJTIABHbBIX
NMHOOPMALMOHHbBIX NMOBOLOB

TOHAJIbBHOCTb YNOMUWHAHUA SHOAYMEHTOB B CMU

My6nukaumm CMW, roe TeMa ¢oHA0B LeneBoro Kanumtanda obina rnasHol (N=9 471), 3a Becb nepuogp,
€ 2006 no 2025 rr. 66111 NpeuMyLLEeCTBEHHO NO3UTUBHbIMU (61 %), UyTb Bonee TpeTn coobLLEHM
(37 %) — HenTpanbHbIMK, OCcTANbHbIE (2 %) — HeratTuBHbIMK. [leTanbHee, B paspese AeCcATUNeTUI,
PACCMOTPUM MOBECTKY Adfee.

C 2006 no 2015 rr. npeobnaaanu HeTpanbHble Ny6AMKALMY 06 IHAAYMEHTAX — B cpefHeM 60-
nee NonoBKHbI coobLLEeHNA. YyTb Bonee TpeTn NyonmKaLuymii COCTABAANN NO3UTVBHbIE COODLLIEHNS,
npuyeM B 2010-M 1 ganee ¢ 2013 no 2015 rr. nx ObI10 AcXKe BonblLe, YeM HeMTPAbHbIX, Ha 38 n. .,
14 n n,Nn n w48 n n cooTBETCTBEHHO (CM. pUcyHOK 12). Pasnnuma mexxay no3nTUBHOW U Hel-
TPANBHOW TOHANBHOCTAMM He CTOJb CYLLECTBEHHbI M CBA3AHbI C MPWCYTCTBMEM B TEKCTE MO3UTUBHO
OKPALLIEHHbIX CJIOB.

PucyHok 12.
OHAMUKA TOHANbHOCTM YNOMUHAHKIM 06 sHAayMeHTax B CMI B 2006-2015 .
8 coobuieHusx, 20e mema sHdaymeHmos boina ueHmpasbHol (N=9 471)

14 %

30 % 24 %
44 %

S 5 3 2 2 5 S = = -

S o o o o o

IS IS IS IS I N IS I8 ~ I8
B MNo3ntmeHbIE HelnTpanbHble HeratueHble

B 2010 roay nuUK NonoXuTesibHbIX Ny6uKauuii 6611 BbI3BAH CPA3y HECKOJIbKUMU MH$onoBoaa-
MU. Bo-nepBbix, GoHObI LEeNeBbIX KAMUTANOB CTANM MOSBAATLCSA 8 061aCmMU UCKYcCmMaa u Kynemy-
pbl: CO3[0H MEepPBbIM 3HAAYMEHT My3esd («DPMUTAXKY), PA3PADOTAHbI Mepbl YACTHOW MOAAEPMKMN
KYJbTYPHbBIX YUYPEXOEHUIN U BHECEHDI MEepPBble MOXXePTBOBAHMSA. Bo-BTOpbIX, 20cydapcmaeHHbie nuud
CManu akmusHo 8k1AdbIBAMbCS 8 passumue 3HOdymeHmos sy3os8: [NpesnneHt PO [. Mengenes ne-
peyncnnn Yactb 3apnnatbl B TI1Y, rnasa MunouHa Poccun A. Kyapun — B Cl16IY, 3amecTutens
MUHUCTPA MHOCTPAHHbIX Aen PO A CadoHos — B COVY.
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B saBepLueHre gecatunetus, B 2015 rogy, no3uTUBHASA Ny6AUMKALMOHHAA OKTUBHOCTb 6blia cBS-
30HA C yBe/IMYeHUeM 3dMyCKOB HOBbIX MM NOALEPXKOW paHee CO3AAHHbIX GPOHAOB LeNeBbiX
KAnuTanoB, B OCOOEHHOCTV cpeain 0bpa3oBaTeNbHbIX yupexxkaeHui (AB®Y, MIYTMC v op.). Cornac-
HO COOBLLIEHMAM TOro NEPUOAT, BAMKHYIO POJIb B MOMOMHEHUM LIENEBbIX KAMMTANOB AAHHbIX SHAAY-
MEHTOB CbIrpasin Kak MeLeHaTsl (B. MoTanmH, A. MHozsemues, 1. CaMOWNoB), TOK 1 KPYMHbIN G1sHec
(MAO «AspodnoTy, [MAO BTB, Panasonic). B 3ToM roay Tak»e CTApTOBAMN KYPChl MO LENeBbIM Ka-
nuTanam ot MLLY «Ckonkosoy» 1 bnarotsoputensHoro dpoHaa BnagnmMmpa MNoTaHmHa.

ObbeM HeraTuBHbIX cooblleHuin B 2006-2015 rr. Bapbupoanca oT 1% 00 3 % 1 Obin ToueyHbIM.
UcknioueHnem ctan 2013 rop ¢ 14 % oTpuLATENbHbIX NYBAUKALUK, CBA3AHHbIX C JIMLLEHUEM
3HAayMeHTa Ckontexa obA3aTesNbHbIX OTYUCIEHNM CO CTOPOHbI MOCYAAPCTBEHHbBIX KOMMAHMIA
n ynoBko bmusHecMeHa C. KepumoBa no coxpaHeHutio Mecta B CoseTe @epepaunn PO Ge3
nepenayYn aKTMBOB B Poccuio, a ¢ nepeHanpaBieHrem nx cobCcTBEHHOMY DAroTBOPUTENIbHOMY
donay B Lsenuapun.

Cpenn vHbIX OTPULATENbHBIX COOBLLEHWIM MOXKHO OblNio BblAeNnTb KoMMeHTapuit 2007 ropa
pekTopa HY BLUS 4. KyabMunHOBA © npobneme peannsauym sHaodyMeHToB B Poccun: «Y 6ms-
Heca HeT CTVMYJIOB BKNOAbIBATb AeHbrM B 3HAAYMeHTbIy; ckangan B 2010 roay o cxeMe yxond
oT HanoroB Crermay «/IHX3KOH» ¢ moMollblo CBOero sHAAyMeHT-QOHAJ; d TAKXe dpecT
Ha 12 Mnpa pyb. ueneBoro KAnUTana KoMnaHum «Ypan-Mueect lMtocy B 2015 roay.

C 2013 ropa npeo61aAaNM TOJILKO NO3UTUBHbIE COObLLEHUS 06 aHaayMeHTax (He MeHee 57 % ny-
onvkaumin). ObbeM HeNTPAbHbIX COOBLLEHNM cokpaTuncs B cpeaHeM o0 30 % oT Bcero noToka
CcoobLLEHNI (CM. prcyHOK 13).

PucyHok 13.
JMHAMUKA TOHANBHOCTU YNOMUHAHKK 06 sHAayMeHTax B CMU B 2016-2025 r.
8 coobuleHusx, 20e mema sHOAymMeHmos boina ueHmpasnoHol (N=9 471)
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https://www.vedomosti.ru/finance/articles/2013/06/24/skolteh_bez_sredstv
http://www.severinform.ru/print.php?newsid=58832
https://ria.ru/20100413/221762361.html
https://www.kommersant.ru/doc/2713367

2016 rop ctan Haubonee «NO3UTUBHbLIM» B ABAALATUIETHEN uctopun nyénukaumin CMU 06 3H-
AAYMEHTAX, 3aDUKCUPOBAB 84 Y% MONOXKUTENbHbIX COODLEHMI BO BCEM MOTOKE KOHTEHTA. B 3TOM
rofy aHAAyMeHT-doHabl Npu yHUBepcuTeTax (BDY, COY, TI'Y v ap.) AKTUBHO HAPALLVBAIMN CBOW
uenesol kanutasn. Bmecte ¢ atum OLK nepectanu 6biTb MPOCTO «BEYHbIM KAMMUTAIOMY, O HAYAM
MCMONb30BATb COOCTBEHHbIM AOXOA HO MPOBEAEHWNE PA3NMYHBIX MeponpusaTuii. K npumepy, Ham-
Oonee 30MeTHbIM akTOpPOoM okasanca @oHg «VIcTokmy, NPy GUHAHCUPOBAHUIM KOTOPOro Dbl Op-
FAOHW30BAHbI TPEHUHI M AN bnarotBopuTtenei, Bcepoccuiickmin KoHkypc «Cembs 1 Oyayuiee Poc-
cuny, cbop CPeacTB AN OAMHOKMUX MATEPEN U T. 4.

B 10 e Bpems ¢ 2016 no 2025 rr. NpaKTUYECKU OTCYTCTBOBAJIN HEraTUBHbIE MYyGAUKALMUK: MK

B 2 % 3adukcmpoBaH B 2016 roay, NpennonoxmTenbHO 1M3-3a NyOnmMkaumin ob ypesaHum bogxe-
TOB YHVBEPCUTETOB.

OdyHaMyka MHGOPMALMOHHBIX MOBOAOB O LeneBbix Kanutanax B Poccum B 2006-2025 rr. 6bina
POCCMOTPEHd B pa3pese NATUAETHUX NeproaoB NOCPeaCTBOM ABYX OCHOBHbIX METOOB: KOHTEHT-
OHANM3A U CETEBOIrO AHAMM3A. B aHONU3 BKNOYANUCH ToAbKo Te coobuleHnd B8 CMU B 2006—
2025 rr., roe TeMa sHAdYMeHTOB Obina LUeHTpabHoM (9 471 nybnukaums).

B pOMKOX KOHTEHT-GHAAU3A Mbl COMU NPEeaioXUAN NMAPAMETPbI FPYNMMPOBAHNA MyDANKALMA
CMMW B paspese cnenyolLmMx KaTeropuii MHGOPMALLMOHHOM NOBECTKMU:

30KOHOAATENBHASA AEATENbHOCTb B chepe 3HAAYMEHTOB,
noaaepKa GoHI0B LeNeBoro KAanmMTand,

BbICTYMJ/IEHWE FOCYAAPCTBEHHDBIX UL, MO TEME 3HAAYMEHTOB,
yupexaeHue aHaayMeHT-boHO0B,

3AMNyCcK CODCTBEHHbIX MPOEKTOB GOHAAMM LENeBOro KanmTana,
MeponpUaTUA aHAAYMEHT-GOHIOB,

VNHTEPBbIO MO TeMe SHAAYMEHTOB,

CTATbM O TOM, YTO TAKOEe GOHA, LENEeBOro KAMMTANa,

HOBOCTW 3aPyOEXXHbIX SHAAYMEHT-GOHAOB,

CKAHIANbI,

apyroe.

ANropyTMbl CETEBOrO AHAIM30, OCHOBAHHbIE HO OLLeHKEe YaCTOTbl OTAENbHbIX C/OB (IeKceM) U ux
BCTPEYAEMOCTHU, HAMPOTUB, MO3BONW/IU BbIAETUTL OCHOBHbIE TeMbl TekcToB CMW 1 onpeaennTb nx
CTPYKTYPY W CBS3b Mexay cobol («aepeBba CMbIC/IOBY) 6e3 NpeaBapUTENbHO 30A0HHON ONTUKM.
TAaKMM 0DOPA30OM, Mbl MOXKEM CPABHUTb PE3Y/bTATHI ABYX METOLOB 1 OLIEHNTb MX BONMAHOCTb.

27



Kak paboTtaet ceteBoii aHanus?

CneupanbHas asbikoBaa Mogdenb (LLM) Bbioenana ms nybamkaunin CMU knodeBble NOHATUA
M CBA3U MEX Y HUMUK, 3aTEM MOXoXKMe 1 AyonmnpyroLveca TePMUHbl 0ObeaMHANNCE, A MONyYeH-
HOA CeTb C/IOB O4YMLLAIACH OT BTOPOCTEMNEHHbIX 3/1IEMEHTOB 1 PA30KBANACH HA TeMATUYecK e
KacTepbl. B pe3ynbtaTte Mbl yBUOEIM, KOKME TEMbI YdLLIe BCEro CBA3AHbI Mexay cobon B Meama-
none, U A1s KAXKOO0ro CMbIC/IOBOrO KACTEPd CMOTM/IM KPATKO OMUCATb, O YeM MMEHHO COODLLANM
CMW. B paHHOM pasaene nocne KaKAoro PYCYHKA NpeacTaBIeHO ONMCAHME KITKoYEBbIX K1ACTe-
OB, BblOeNEeHHbIX B PAMKOX CETEBOro AHAM3A.

Kak nHTepnpeTtupoBaTb nony4yeHHbie PUCYHKU NO UTOrAM CEeTeBOro aHanusa?
O Yem Dosble KPYXKOK Yy CIOBA, TEM Ydllle C/IOBO BCTpedaeTcs B coobuleHuax CMU.

@) O,DJ/IH LUBET KPYXXKOB roBOPUT O TOM, UTO CJZ10BA BCTPREHAKOTCA BMECTE U O6p03yI-OT e,EI,I/IHbII7I
CMbICTOBOM KJ1acTep.

2006-2010: popMUpOBAHME 3AKOHOAATENIbCTBA 06 SHAAYMEHTAX U NepBbIi
npeueneHT cospganmna OLK

B pamkax aHanm3sa MHGOPMALMOHHbBIX MOBOAOB 00 3HAAYMEHTAX MOXHO MPOCNeamTb 3Tamnbl Gop-
MUPOBAHUS PbIHKA SHAAYMEHT-GOHA0B B Poccum.

Tak, 6onbwas yacTb MHGopMaALMOHHOM noBecTKU B 2006-2010 rr. 6b11a NOCBALLEHA 3AKOHY O Mo-
panke ¢popMUPOBAHUSA U UCMONIb3OBAHUS LLeIeBOro KanuMTanad HeKOMMepUYeCKUX OpraHu3aLmi,
B OCODEHHOCTU 3TO BObINO 3AMETHO HA CTAPTE UCTOPWUKM 3HOAYMeHToB B 2006 roay: 75 % nybnuka-
LM OT BCEro MOTOKA COODLIEHWIA, TAe TEMA SHAAYMEHTOB OblNa FABHOM (CM. prcyHoK 14). B uenom
MOXHO 30bUKCKMPOBAThL, YTO B 3TOT Nepuod uHPopMauusa o6 sHAAYMEHTAX TPAHCIUPOBANACH
B OCHOBHOM «cBepxy BHU3». OT 2 % 10 39 % Bcex coobLLeHn Obiny CBA3AHbI C OKA3AHMEM du-
HaHcosoli NoddepXkKU 3HOGYMeHM-hoHOAM (K MpUMepY, NOXXePTBOBAHMA B13HecMeHoB A. YcMaHoBA
1 B. MoTtaHuHa B LUK MIMMMO). B cpenHem B 10 % coobLeHWM OTMeYeHd akKmusHOCMb CO CMOPOHbI
2ocydapcmeeHHblx Oesimesiel (K NpuMepy, AeAaTeNbHOCTb Bule-npeMbepad [. Measenesa no passum-
o LK By30B, KoTOpbIM BNNoTb A0 2013 roaa Obi1 0AHUM U3 FIABHbIX NKLL, MNOMNYAAPU3UPYHOLLIMX
TeMy LefeBblX KANMTanoB B Meana). YyTb pexe (B cpeaHeM 6 % nyOnmkalmii) paccKa3biBANOCh
0 TOM, UTO U3 cebqa NpeacTaBnsatoT GOHObI LeNeBoro KanmuTaa.

B aTO AecaTUNeTUE AOCTATOUHO pPeAKO BCTPeUYasUCb HOBOCTU O AeATeNbHOCTU caMux dpoHpoB
(MeHee 10 % oT obLuero Notoka coobLueHui). TeMm He MeHee, B 2007 1 2010 rr. Habnoaancs nmk
nyoNMKALUMMA O CO3AAHUN YUPEXAEHNAMU CODCTBEHHbIX 3HAAYMEHT-GOHAOB (K MpUMepy, 3amnyck
nepsoro poccuiickoro OLK npn rHAHCOBOM yHMBEPCUTETE).

B OOHHBIM  meprol  NPAKTAUYECKU  OTCYTCTBOBAJIM  CKAHAAJIbHble  ny6auMkauuu
06 sHpayMeHTax: Tonbko B 2010 roay ObI10 HECKObKO YMOMUHAHKWIA O GUHAHCOBOM NMpoBepkKe
Cnernay «MHX3KOH».

B nononHeHue cneayeT obpaTUTb BHUMAHKME, 4To 2006-2010 rr. — nepuod AKTUBHOIO BHUMOHUS
30 JeATeNbHOCTbIO 3apybeXHbIX sHAayMeHToB. B 2009 rogy akT1BHO 06CyKAAMCh MOCNeacTBUA
MUPOBOTro GUHAHCoBOro kKpusmca 2008 roga. B yacTHocTW, pedb WAA O TOM, KAK 3HAAYMEHT-
dOHIbI BEOYLLIMX OMEPUKAHCKUX YHUBEPCUTETOB, TOKUX Kak [apsapa 1 CTaHdopa, aaanTUpoBa-
JINCb K HOBbIM 3KOHOMWYECKUM YCITOBUSM.
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3akoHOAATENbHAA AEATENIbHOCTD

Monnepwka OLIK

BbICTyI'IJ'IeHl/Ie rocyoapcCTBeHHOro nmua

YupexaeHme GLIK

3anyck NpoeKkToB

MeponpuaTtus OLIK

MHTepBbiO

Y10 Takoe OLIK

HoBocTtu 3apybexHbix LK

CkaHaan

Hpyroe

W 2006 2007

PucyHok 14.

OdyHamMyka ynoMuHaHun nyenmkaumin CMU
B pa3spese MHPOPMALIMOHHBLIX MoBOAOB 06 sHAdyMeHTax B 2006-2010 rr.
8 coobuieHusx, 20e mema sHOaymeHmos boina ueHmpanoHol (N=9 471)

e 5%

20 %
Mm%
13 %
4 %

D 2%

21 %

19 %

39 %

2009 2010

Ecnm MOCMOTPETb HA PE3Y/IbTATbl CETEBOIrO AHAIN3A, TO Mbl BUOWNM, UTO TAKXKE B 3TOT BpeMeHHOVl
nepmnon AOMNHNPYET VlHdDOpMOLI,l/IFI O CTAHOBJ/IEHNW PbIHKA 3HOAYMEHTOB B Poccun: I'IY6J'IMKOLI,I/II/I
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bOKYCHPYIOTCA HA MPUHLIMMAAX U MEXAHU3MAX UX GYHKUMOHMPOBAHKSA (CM. pUcyHOK 15). OCHOBHbIE
NHPOMOBOALI COCPEAOTOUEHbI BOKPYT:

1) MPUHATKA 30KOHA O LIeIeBOM KANUTAse;

2) VHTEPBbIO M3BECTHbIX MOMUTUKOB 1 BU3HECMEHOB O TOM, YTO TAKOE DHAAYMEHTbl N KAK OHMU
paboTaloT;

3) nepBbiX MpeLeaeHTOB co3aaHna sHaaymeHToB (MITMIMO, EBponelickoro yHMBepcuTeTd, ToM-
CKOTO MOJIUTEXHUYECKOrO YHVBEPCUTETA).

PucyHok 15.
Mpad no nybnmkauyam 8 CMU 3a 2006-2010 rr.
8 coobueHusx, 20e mema aHOaymeHmos bolna ueHmpasnoHol (N=9 471)
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YnpasnstoLds
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TomMcKuin
NONNTEXHNYECK I
YHUBEpCHTET
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Hoxonpl

4
MIr’MMO '

Llenesble
doHabI

30KOH O LieSIeBOM
kanutane

Lleneson

[eHbrun
DoHa

YHumBepcuteT
DHAAYMEHT

‘ BnarotBopuTenbHble .

MOXEPTBOBOHNS Mpoekt
Omuntpun

XepTtsoBaTenb
Mepnpenes

ObpazoBaTenbHoe
yupexaeHue

[MepBagq

BULIE-NpeMbep

KomnaHmm

3apnnarta

Myszen

Knacrep N2 1. KnioueBoit areHT pasBUTUSA: B 3TOM COLEPKATEIbHOM K/ACTEpe OTPAXKAETCA Aesa-
TenbHocTb [. MenBeaeBa no NonyaapusaLim LeneBbliX KANUTANOB KK MHCTPYMEHTA (MpoaBuKe-
HKA 3aKkoHa o LUK, nepeuncneHme yact 3apnnatsl B aHAAyMeHT TITY).

anHHTMe 3aKoHa 06 SHAAYMeHTaXx: COO6LLI,eHl/IF| B 3TOM KJ1QCTEpE COAEPKAT NH-
d)OpMOLI,l/HO O MPUHATNIN 3AKOHA O UeneBOM KanutTane.
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Ponb ynpaensowmnx komnauuii (YK): ny6nmkaumm npoacHaoT posb YK B MexaHmns-
Me YMPABNEHUS LEeNeBbIM KAMUTAIOM.

Knactep N2 4. ®MHAHCOBbIe MEXAHU3MbI: B MyOMKALMAX ONUCHIBAETCS TO, KAK paboTatoT LIK, kak
cobupatoTcs cpeacTBa M KAK OPraHuU3aumy MOryT pACrops)aTbes goxoaamm ¢ LIK.

Hanorosbie nbroTbl ana 6usHeca: obcyxAdeTcs BBeAeHVE BO3MOXXHbIX MOTVBATO-
poB ANa 6r3sHeca, YTobbl CTUMYNMPOBATL NoxepTBoBAHMS B LK.

MepBble Kelicbl CO30AHUSA SHAAYMEHTOB: MHbOPMALMA 06 oaHOM 13 nepBbix LIK
B Poccun (MIT'MIMQO), a Takxe 0 NoTeHLMANe MHCTPYMEHTA ANA APYrnX ydpexaeHnin B chepe 0b-
PA30BAHUS U KYbTYpPbI.

2011-2015: akTuBHoe nHpopmuposaHue o cosaaHum OLIK, ocobeHHo B chepe
o6pasoBaHust, 61AroTBOPUTENBHOCTU U KYJIbTYPbI

B 2011-2015 rr. MHTEHCUDULIMPOBANACH HOBOCTHAS MOBECTKA 00 3HAJYMEHTAX: CTANO yaenaTb-
cst 6onblie BHUMAHUSA cnocobaM nopaepxku OLK, ux npoekram n Meponpusatusam. Yatle sce-
ro MHOOPMALMOHHbIE PECYPCbl YMTOMUHAMIN O BIOXKEHUSIX POCCUNCKUX KOMMOHUA B SHAAYMEHT-
dona ABDY, B cBA3M ¢ dYeM Habawoganca nuk nybnukauuin B 2015 rogy. B 3ToM e rogy 6bin
30PUVKCUPOBAH 3AMETHbIN pocT coobueHuii (15 % OT BCero NoToka) 0 3anyCKAX COOCTBEHHbIX
npoektoB ®LUK — B 0COOEHHOCTU MOXKHO OTMETUTb CEPUMIO MYBAUKALIMA O COBMECTHOW paboTe
MAO Kb «LeHTp-mnHBecT» 1 GoHpaa Lenesoro kanutana «ObpasoBaHme U Hayka KODO» no opra-
HU3ALWU UMEHHbIX CTUMEHANN ANS CTyAeHTOoB By30B tora Poccun. Cpeamn HoBocTelr 0b yupexae-
H1K HoBoro ALK Harbonee apknM 1HGOMOBOAOM, 3AMONHMBLLMM noecTky 2013 roaa, cTano oT-
KpbiTne npesugeHToM OAO «PXX Iy (Ha ToT MOMeHT) B. AKyHUHbIM C Cynpyron sHaayMeHT-GoHaa
AHapes NepBo3BAHHOIO B YKeHeBe.

B 1O e BpeMa B 3TO NATUNETME YHACTUAUCD NY6NNKALUUN O AeATeNIbHOCTU 6AHKOB U ynpaens-
IOLWMX KOMMAHUIN B PAMKAX VX B3AKMMOAENCTBUA C sHAAYMeHT-doHaaMK (kaTeropua «pyroey).
Tak, Nk nyénukauuit B aton kKateropumn B 2014 roay (31 % oT Bcex coobLueHW) Obin BbI3BAH AK-
TUBHOCTbIO CO CTOPOHbI YK «a3npoMbaHk — YNpdsneHme akTUBAMMY, KOTOPAA CMOIA NpUBIeYdb
K 2TOMY BpPeMeHU TPUALATLIN MO CUeTY LeNeBOM KANMUTAN B YNPOBAEHME.

Muk coobueHulii o 3aKOHOOATENIbHOW fAesATeNbHOCTM B cdepe SHOAYMEHTOB MNpousoLlen
B 2012 roay (33 % OT Bcex COOBLLEHNM) B CBA3U C YTOYHEHUEM HOPMATUBHbIX MPABOBbLIX JOKYMEH-
TOB Mo GOPMUPOBAHKIO 1 UCMONMb30OBAHMIO LIENEBOrO KAMUTANG HEKOMMEPUYECKMMIN OPraHM3aALIM-
AMU, B TOM YMC/ie BBUAY MIAHMPYEMOrO (HO B MTOre HECOCTOABLLErOCs) 3AMyCKd SHAAYMEHTA A4
dUHAHCcKpoBaHUA «ObLLIECTBEHHOrO TeneBuaeHna Poccumy.

B 2011-2015 rr. coxpaHsieTcs poJib rocyaadpcTBeHHbIX AesTeseil B NPOABUXeHUN MHOPMALLMOH-
HoW noBecTkn 06 sHgayMeHTax. Tak, B 2011 roay 14 % coobLieHn b1 CBA3AHbI C BbICTYMIEHUEM
rOCYAQPCTBEHHbIX MWL, (cM. pucyHok 16). K npumepy, B CMW pacnpocTpaHniock NpeanioxeHue
NMOMOLLHKKA npe3unaeHTa Poccuiickon @enepaumy A. [1BOPKOBMYA MO YMNPOLLUEHWMIO CUCTEMbI MO-
YKEPTBOBOHMI B MOSb3Y OKTUBHOMO MCMONb30BAHUS SHAAYMEHTOB YHNBEPCUTETAMMU.
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PucyHok 16.
OuHaMKKa ynoMUHaHui nyenmkauumin CMIA

B pa3pe3se MHPOPMALMOHHbIX MOBOAOB 06 3HAayMeHTax B 2011-2015 rr.
8 coobuleHusx, 20e mema aHOaymeHmos boina ueHmpasoHol (N=9 471)

3aKoHOAATENbHAA AeATENbHOCTb

MNMopnepxka OLK

BblCTyﬂﬂeH me rocygapcrtBeHHoOro amua

Yupexxaerue OLIK

3anyck NpoexkToB

Meponpuatua OLK

ViHTepBblo

Y70 Takoe ®LK

HoBocTn 3apybexHbix GLIK

CkaHaan

Npyroe
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6 %
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4 %

. 9%

19 %
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Mo pe3ynsTATAM ceTeBoro aHanmsa nepuog 2011-2015 rr. oTMedeH AKTUBHbBIM PA3BUTUEM PbiH-
KO 2HOOYMEHTOB: BbIPOC/O YMCIO 3AMYyCKOB KPYMHbIX dHAAYMEHT-POHAOB («/ICTOKIMY, DPMUTOXK,
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CkonTex), UTo OTPA3UIOCh U HA KIYEBbIX TeMax nybnukauuin (cm. pucyHok 17). Mndbonosoab!
COCPEeaOTOUUIUCE HA YCMEeLHbIX U HeYAAYHbIX SKCMNEPUMEHTAX, O TAKXKE HA UHCTUTYLIMOHAIbHbIX
MEeXAHM3MAX PAbOoTbl SHAAYMEHTOB. HanpuMep, akTUBHO Nybnmnkyetcs nHGopMaALMa O nepesade
LeneBbIX KANUTANIOB B JOBEPUTENbHOE YNPABeHne KpynHbiM YK,

PucyHok 17.
Mpad no nybamkauyam 8 CMW 3a 2011-2015 rr.
8 coobuieHusx, 20e mema sHOaymMeHmos boina ueHmpasbHol (N=9 471)
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. . . Poccusa
SHAaYMeH Tl BnarotBopuTtenbHOCT O6pazosaTensHoe
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Knactep N2 1. CocTosiBlLuMecs U «HecocTosBLUMECS» NPoeKTbl: yupexkaeHne OLK «cTtokmy 1 co-
3a00HUe LUK DpMutaxka, nepcrnekTtmebl co3adaHus sHaaymeHTa POC.

Knacrep N2 2. UsMeHeHUsl B 30KOHOAATENbCTBE: OJ00PEHE 3AKOHA, YTOUHAIOLLIErO MOHATUE «Lie-
nesoro kanutana HKOy; cozaaHmne OTP, ube drHAHCUPOBAHKE Npeanonarano cosaanve LUK, v ap.

Knactep N2 3. AKTUBHOe pa3BUTUE AOBEPUTESIbHOIO YNPABNEHUS U MEXAHU3MOB AYAUTA: Ye-
pena nepenay LUK B noseputensHoe ynpasnenme (COY, AnlY, TIY, EY). OtoenbHO BbloenaoTcs
coobLueHus 06 sHaaymeHTe MIMMMO, KoTopbir NMpollen ayaMTopckyto nposepky KPMG.
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Knactep N2 4. YHuBepcUTeTCKME SHAAYMEHTbI: YCTONUMBBIN TEMATUYECKUIA KNACTep, Kyad nona-
[OOT coobLLeHMa Kak o nogaepxke LIK BbIMyCKHMKAMK BY30B, TOK M O HOMEPEHUI BY30B PA3BU-
BOTbCH 30 CUET MNOXKEPTBOBAHWM.

2016-2020: cmeweHue pokyca c perynsauum Ha npoekTbl DLUK

B 2016-2020 rr. uHdpopmMauusa o6 3HAAYMEHTAX yXe NOCTynajd NpeuMyLLeCTBeHHO «CHU3Y
BBepX»: PEry/IATOPHbIe BOMNPOChH! U aKTUBHOE No6bupoBaHne PLIK co CTOpOHbI YMHOBHUKOB YL
HQ BTOPOW MAAH, YCTYMUB MHPOPMALIMOHHbBIM MOBOACM MO npueiedeHuio cpeacts B OUK (He me-
Hee 18 % oOT ObOLLEero Ymcna coobLUeHWM B KAXKAOM roay). Hambonee apKnM Ha Takne cobbiTus
okasancs 2017 rop ¢ 34 % cooblieHnn 0 GUHAHCOBOM MOMOLLM YHUBEPCUTETAM; K NpuMepy, PoHa,
YcmaroBa noxkepteosan 100 MaH py6. B aHaayMeHT-doHa HATY MUCUC.

2To naTuneTue npouwio be3 APKUX HEFATMBHbIX COBbITUN.

He MeHee nonynapHom TeMOM 3TOro Nepmoad OKA3aIACh peanusauus NpoeKTos ¢oHAAMMU Lene-
Boro kanutana. [k B 45 % Habnoganca B 2016 roay no ciaydato nposegeHnsa V dopyma «Cea-
TOCTb MATEPUHCTBAY NMpu nogaepxke GoHoa Axgpea MNepsossaHHoro U LK «Mctokimy, a Takxke
3AMyCKa 3KONOrnyeckmnx nHmumatmne J1BAOY.

B 3101 nepriog CMU cTanu yauwe o603peBaTb MeponpUsTUsa SHAAYMEHT-POHA0B: 10/19 X CO0D-
LeHu Bapbrposanack oT 4 % a0 16 % (cM. prcyHok 18), ¢ nukom B 2019 rogy no cny4dato npose-
neHna bnaroteopuTenbHbiM doHaoM Bnagmmmpa MoTaHnHa 11 MOCKOBCKOM LLIKONOM YMPABAeHWA
«CkonkoBo» MexayHapoaHoro ¢opymMa «HAayMeHTbl 2019y, a TaKXKe yddacTUsa pyKoBOAUTENEN
GOHAOB LIeNeBbIX KAMNUTANIOB B KOHGEPEHUMAX 1 GOPYMHbIX OKTVMBHOCTAX MO BOMPOCAM GOPMUPO-
BOHWSA SHAJYMEHTOB B chepe Ky/bTypbl.

O6beM uHTepBblO B 06WeEeM MHPOPMALMOHHOM MoOJie NMPAKTUYECKU He U3MeHunca B 2016-
2020 rr. Mo CpABHEHMIO C NpeablayLLMM NaTuneTmem. B ocHoBHOM nogobHble nHbonoBoAbl Oblnn
MOCBALLEHbI PACCKA3AM PYKOBOAUTENEN OPraHMU3ALMKA O TOM, KOK OHU aAdnTUPYHOTCS K HOBbIM
0BCTOATENBCTBAM C MOMOLLBIO LIENEBbIX KAMUTAMOB; K npuMepy, B 2020 roay (0OHOM M3 MUKOB
B 6 %) pPACMPOCTPAHMIOCH UHTEPBbLIO ANPEKTOPA My3es-3dnoBeaHuKd «OcTpoB-rpag CBUSXKCKY
A. CUNKMHA O CO3AAHUWN SHAAYMEHT-QOHAC KAK OHTUKPW3KWCHOW Mepbl nocne naxgemuy. Cra-
6UNIbHBIM OCTAETCH U YUC/IO NPOCBETUTENIbCKUX coobLueHuii 06 sHpayMeHT-dpoHaax. B Tom ke
2020 roay 6 % nybnukauuin kateropumn «4Yto Takoe GLK?» 6binm onybnrkosaHbl CMW ana obbac-
HEeHUsI LeHHOCTN GOHAO0B LENeBOro KANnTand A1a O1aroTBOpUTENIbHOCTH.

B 2016-2020 rr. obbeM coobliueHuin B kaTeropumn «pyroey Bapbmposancsa oT 3 % a0 14 %, roe
NoBECTKA Nyb6AMKALMIA B OCHOBHOM DOblf10 COCPENOTOUEHA BOKPYT PENTUHIOB YNPABAAIOLLINX KOM-
MNAHUA 1 UX YCNEXOB MO MOSYyYEHUIO B JOBEPUTENbHOE YIPABEHE HOBOIO SHAAYMEHT-GoHAd, —
3TUMK HOBOCTAMM BbINIO HAMOHEHO MHPOPMALIMOHHOE Nosie B nikoebin 2020 roa,.
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PucyHok 18.

OdyHamMyka ynoMuHaHun nyenmkaumin CMU

B pa3pese MHPOPMALMOHHbIX MOBOAOB 06 3HAAyMeHTax B 2016-2020 rr.
B COODLLEHNAX, FAe TeMd 3HAAYMEHTOB Obina UueHTpanbHoM (N=9 471)

3aKoHOAATENbHAS AeATeNbHOCTb 1%

MNopnnepxka OLIK 27 %

o)
BbicTynneHne rocyadpcTBEHHOMO MUd 1%

Yupexaerme OLIK

3anyck NpoexkToB 37 %
16 %

MeponpuaTtus OLIK 14 %

MHTepBbiO

Yto Takoe OLK 4 %

HoBocTtu 3apybexHbix LK 3%

CkaHaan 0%

Hpyroe

W 2016 2017 2018 2019 2020

Mo pe3ynbTaTtaM ceTeBOro aHanmsa nybnukauun 2016-2020 rr. b1 cOPMUPOBAH CAMBbIV He-
OAHOPOAHBIN TEMATUYECKUIN KNACTEP C OOMbLWMM KOMMYECTBOM COObBITWUIA: OT 3AMyCKA HOBbIX
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3HAOYMEHTOB [0 CUCTEMHbBIX M3MEHeHUn B cekTope (cM. pucyHok 19). Mosunmcb Matepuanbl
O KPYMHbIX MOKYMKAX U UHULMATYBAX, GUHAHCUMpPYEMbIX aoxoaamu oT LK, uto oTpaxkaeT «B3po-
CNeHue» PbiHKA SHAAYMEHTOB M poCT ero kanutanoB (k 2020 roay obbem aKTMBOB MPEBbICKI
50 Mnpa py6.). DTO 3HAUUT, UTO NYOAMKALMM B STOT Nepuo Obiny TEMATUYECKM PA3HOODPA3HBI.

PucyHok 19.
Mpad no nybamkauyam B CMW 3a 2016-2020 rr.
8 coobueHusx, 20e mema aHOaymMmeHmos bolna ueHmpasnoHol (N=9 471)
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Knactep N2 1. Pacxoayem poxop, ot LIK: B 3TOM conep»aTenibHOM KacTepe CoaepXuTca 1Hbop-
MALMA O MPOEKTAX, Peanmnsyemblx Ha goxon oT LIK: cTmneHammn, KoHKypChl, MpoeKTbl.

SHAayMeHT TpeTbIKOB KU U MOKYNKA COBPEMEHHOIro UCKYCCTBA: yupexxaeHue LIK,
npuobpeteHme «Betkny AHToHO doH BebepHa Ha nepsbit agoxoa ot LIK.
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KnioueBble cobbiTUA: coObLLEHUSA O GOPYMAX «IDHAAYMEHTbI», «LLIKonbHbIN 3HAO-
YMEHTY; peanm3auna obpasosBaTtenbHoM nporpammbl «CTpaterusa co3gaHna U passuTua GoHO0B
LeNeBoro KanmTanay.

Knactep N® 4. PasBuTue pbIHKA: B K1ACTEpPe COBPANUCH CPA3y HECKONbKO MHdOMoBoAOB: 1) oT-
KPbITME HOBbIX LIEHTPOB 3HAHMI no LK, 2) oTKpbITMe HoBOro aHaaymeHT-doHaa «CTpaHa nomMora-
ety AN NOAAEPMKKM AOHOPCTBA KOCTHOIO MO3ra, 3) cepust MHTepBbIo reHanpekTopa Gonaa MoTta-
HMHa Okcanbl OpadeBol.

OTKpbiTUE 3HAAYMeHTA WwKosbl N2 56 B MarHutoropcke Ha naatdpopMe Legacy —
OAMUH 13 CAMbIX KPYMHbIX MHGOMNOBOAOB Neproaa.

HoBble ropusoHTbl goxoaos LUK: nybnvkauym o pasmepe 0oxXo[0B BY30B, A TAKXKE
O MPUHATUM 30KOHA 06 0CBOBOXAEHVM onepdunit GOpPMUPOBAHNA U Ucnonb3oBaHma LIK HKO
ot HOC, a 0oxonoB — OT HOMOrd Ha NpUbbIfb.

2021-2025: paseutue UHGPACTPYKTYPbI PbIHKA 3HAAYMEHTOB

B 2021-2025 rr. coXpaHUNNCh Te Xe TeHAeHUMM cpean NHdOoNoBOAOB 06 3HAAYMEHTOX: Haubonee
LWMPOKO B NHDOPMALMOHHOM Mnone Obin NpeacTaBneHbl Ny6AUKauum o 3anycke cobcTBeHHbIX
NpoeKToB POHAAMM Lie/IEBLIX KAMUTAOB, O TAKXe 0 ¢popMATAX NOALEPXKKU 3TUX SHAAYMEHTOB.

AHONOrMYHO MPOLWNIOMY MATUNETUIO B STOT NEPUOL TAKKE HET KPYMHbIX HErATUBHbIX MHPO-
NoBOAOB.

Tak, B cpeaHeM 4yeTBepTb cOoObLEeHMIt GbiIa NOCBSILLEHA NPOBEAEHUIO CTUMEHAUAbHBIX Npo-
rpaMM YHUBEPCUTETAMMU 30 CHET CPEACTB LiesleBoro Kanurtand. B cBoto ovepenp, Nk coobLIeHNM
B 33 % B 2024 rony B KATEropum «3AmnycK NpoeKToB» Obis1 00yCNoBNEH COOBLLEHUAMM O NPOOENAH-
How paboTte QLK «cTokmy No noaaepike 1 opraHm3aLmy PA3HOODPA3HbIX KOHKYPCOB U He ToMb-
Ko (cM. pucyHok 20).

B paccMaTpuBaeMbliyi Mepuod 4yTb MeHee YACTO OCBELLAsIaCh TeMd OKA3dHUS ¢GUHAHCOBOIMA
noanepXKU By3dM U 61AroTBOpUTEsNIbHbIM OPraHU3AUUSAM. TeMd OKTYyanM3MpOoBAACh TOMb-
ko B 2022 romy: CaMbIM APKKM B TO BPeMsA COObITMEM He TONIbKO B pa3pese TUMOoB MHGOMOBO-
[OB, HO M MO MHAEKCY 3AMETHOCTM CTANA nepenayd MHBECTULMOHHOM KoMnaHuen «/HTeppocy
00 50 % akuuin PocbaHka B sHOayMeHT bnarotBoputensHoro ¢oHaa Bnaanmumpa MNoTaHyHAa.

2022 rop cTON 3HAMEHATESbHbIM He TONMbKO 3a cuyeT nybnukaumi CMUW o nopaepykke sHAOAY-
MeHT-POHA0B, HO 1 BBUAY COOBLLLEHUIN 06 M3MEeHeHUAX HOPMATUBHOIO PEryIMpoOBAHUS AesATeb-
HocTu poHAoB ueneBoro kanutana — 13 % coobLLeHMM B 3TOT rog 6binn CBA3AHbI C NOANNCAHMEM
Mpe3naeHToM PO B. [yTUHbLIM 3AKOHA O PACLIMPEHUN MepedHa AKTUBOB A5 BIOXEHWA Le1eBoro
KAMUTANIA HEKOMMEPYECKMX OPraHN3ALMIA.

Kaxpoe pecatoe coobuieHre 6b1/10 CBA3AHO € yupeXAeHUueM HoBbiX POHAOB LieNieBOro Kanum-
Tana. B yactHocTy, BCcnneck nHdonoeonos (18 %) 6bin oTmMedeH B 2021 rogy no ciayyao cosaa-
H1A nepsoro Ha [JanbHeM BocToke MysenHoro sHaodyMeHT-GOoHAd, d B Apocnasne — nepBoro
wkonbHoro GLK. B 2023 roay 6bin10 Takxe onybamkoBaHO AOCTATOYHO MHOFO coobLueHuin (17 %)
O MOMOLLM POCCUNCKUX BAHKOB «LleHTp-nHBecT», BTE 1 «a3npoMbaHKy B CO3AAHUN SHAAYMEHTOB
B 061ACTN 06PA30BAHUA M MPOPbLIBHbLIX TEXHOMNOTMUN.

B cpenHeM ponsa coobuieHuii o MeponpuaTusx GoHA0B LesieBbiX KanUTanoB B 0OLLEM MOTOKE CO-

OBOLLEHMIT NPAKTUYECKU He U3MEHUACh NO CPABHEHUIO C NPOLWIbIM NATUAETHEM. B 3TOT nepuos
OblNn 3aMeTHbI MeponpuaTUA B chepe sHaaymeHToB B CaHkT-MNeTepbypre, Hopunbcke.
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PucyHok 20.

OuHaMKKa ynoMUHaHui nyenmkauumin CMIA

B pa3spese MHPOPMALMOHHBLIX MOBOAOB 06 sHAdyMeHTax B 2021-2025 rr.
8 coobuleHusx, 20e mema aHOaymeHmos boina ueHmpasobHol (N=9 471)

30KOHOAATENbHAS AESTENbHOCTD 3 %

MNopnepxka OLK 23 %
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Cpeau MeHee pacnpocTpaHeHHbIX UHPONOBOAOB MOXHO BbiAeNUTb Ny6ankauum pasaena «Yro Ta-
koe DLIK?», pacckasbiBaoWEe O MPUHLMMNOX CO3AAHUSA «BEYHOrO KAMUTAIOY U €ro MPenMyLLECTBOX
0N MOAOEPKAHWNS YCTOMUMBOCTU HEKOMMEPUECKMX OPraHM3AUMI, — OHU COCTOBNAOT He bonee
6 % ot Bcex cooblueHnin CMU. Yalue Bcero o6 ocobeHHOCTAX GOPMUMPOBAHUA DHAAYMEHT-GOHAOB
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Npw GNAroTBOPUTESNbHBIX OPIAHM3ALMAX MHOOPMALMOHHbBIE pecypchl nicanm B 2023 roay, Aenas ak-
LUEeHT HO 00YyYOKOLNX MEPOMNPUATUSAX MO OCBOEHWMIO AAHHOIO GUHAHCOBOIO MHCTPyMeHTa ana HKO.

B 3710 natuneTre npomsoLuesn HebonbLoi POCT KONIMYECTBA HOBOCTEN O BbICTYMJIEHUSIX Frocyaap-
CTBEHHbIX JIUL, 30METHO MPOMNABLUMX M3 UHbOoPMAUMOoHHOro nons nocne 2015 ropa. K npumepy,
B 2025 rofy coobuueHms Oblv MOCBALLEHbI MPeANIOXEHUIO T1ABbl KOMUTETA [OCAyMbl MO PA3BUTIIO
rpaXkaaHCKoro obulectsa . JIQHTPATOBOW MO CO3AAHMIO €AMHONO PeecTpa SHAAYMEHT-GOHO0B.

B 2021-2025 rr. ®oHpa MNoTaHUHA 3aKPennncs KAk MAaBHbIN AparBep MHPPACTPYKTYPHOMO pa3BU-
TUA PbIHKA 3HAAYMEHTOB B MeaninHoM none. B CMV npucyTcTByoT COOBLLIEHMA O MHOMOUYMCIEHHbIX
oTpacneBbix KoHbepeHuyax ona HKO 1 busHeca, HO KOTOpbIX 0bCy»xaaoTca npobnembl 1 BO3-
MoxxHocTK PLK, a Takxke nybnmnkyroTca AHOHChI O TPAHTOBbIX KOHKYPCAX (CM. prcyHOK 21).

PucyHok 21.
Mpad no nybnukauyam 8 CMU 3a 2021-2025 rr.
8 coobuieHusx, 20e mema sHOaymeHmos boina yeHmpasnobHol (N=9 471)
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https://rec.admtyumen.ru/OIGV/REC/actions/irections/more.htm?id=12021433%40egNews
https://tass.ru/ekonomika/24522237

AesarenbHoctb PoHaa MOTAHUHA: OKTVBHO OCBELLIANNCE KOK CO3A0HME SHAAYMEH-
T, TOK U FPAHTOBbIE KOHKYPChl PoHAA 1 MHPACTPYKTYPHbIE MPOEKTbI.

FpaHTOBble KOHKYpPCbI U NpoeKTbl DLUK: akTUBHO OCBelaIUChNPOeKTbl 49 Npo-
deccroHanbHoro paseuTKa otaenbHbix LK 1 pbiHka B LenoM (Hanpumep, « CTaHb 3aMETHbIMY).

Knactep N® 3. PacxopoBaHue cpeAcTB HA NOAAEPXKKY CTYAEHTOB U OKTUBU3ALMUS OTPACEBbIX
MeponpuaTuin (Hanpumep, «benbie Houn baHapPaAN3MHIray, KoHpepeHuua Investfunds, «Llenesblie
KAMUTASbI B POCCUIMCKOM MPOBUHLMNY, « DUNAHTPONMA: HOYKA U MPAKTHAKAY).

Knactep N2 4. Beibop YK: B TeMaTrYeckoM KnacTepe obbeanHUINCh HECKOMbKO KPYMHbIX MHPO-
NMOBOZOB O NMepeaade B AoBepuTenbHoe ynpasneHue LIK.

Mocne CTPYKTYPUPOBAHHOM OLUEHKM MEAMANOBECTKIM 00 3HAAYMEHTAX MO BPEMEHHbIM NeprnoaaM
cnenyeT NoABecTy OBLLMA UTOr Mo KodeBbiM cobbiTnam CMIU 3a aaauatrnetTe GyHKLMOHNPO-
BAHWA 3HAAyMeHTOB B Poccun.

B xone ananusa nybnukauun CMUM B cucteme «Meauanoruay 3a 2006-2025 rr. 661U BbloeneHbl
TOM-3 COBbLITUA MO KAXKAOMY roay. OHU OTOUPAINCE HO OCHOBAHMM MOKCUMAOJbHbBIX 3HAYEHUIA NH-
[eKCa 30METHOCTM 3a roA0BON Nepuoa.

NUupekc 3ameTtHocTn (/1. 3.) — KyMySATVBHbBIM NAPAMETP, KOTOPbIN YUYUTLIBAET «PEKTAMHbBIN SKBU-
BANEHT» NyBNMKaLMM B 3ABUCUMOCTI OT HOMepPAd MoJIoChl, 00beMda COODLLEHNS, O TAKXKE TUPAXKA
1 nocellaeMocTu. [okasaTesb OTPAXKAET MOTEHLMANbHbIN 0xBAT ayauTtopun CMU. MNoarotosneH-
HbIA TAMMNAMH KNoYeBbIX COObITUMIA Neproad npeactasneH B [punoxeHun 1.

OTaenbHO CTOUT OTMETUTL TpOVIKy Hanbonee APKNX I'|y6J'|l/lKOLJ,l/Il7I no TemMe saHAAYMEeHTOB!:

'K «PocHaHoTex» nocne nonydeHunsa ctatyca HKO cMoxeT co3n0BATbL B CBOEM
COCTABE LesieBble KANMUTAMbl U ydpexadaTb Hoble HKO (2007 roa); nybaukauusa «KoMmepcaHm.
Baacmoy us apxusa «Meduanozuuy

OCHOBHbBIM  UCTOYHMKOM  dUHAHCUPOoBaHUS  «OBLLIEeCTBEHHOrO  Tenesue-
Husa Poccuny ByaeT poxon oT uenesoro kanutana (2012 rop);, nybaukauyus «KomMmepcaHmby.
URL: https:/www.kommersant.ru/doc/1918045

Moynna «Tpolka Juanor»y 0TKA3anach oT YNPABAEHWA CPeACcTBAMU SHAAYMEHTA 613-
Hec-LKosbl « CKONMKOBOY BO M3bexaHne KOHGNMKTA nHTepecos (2008 roa); nybaukayusi Business.
FM u3 apxusa «Meduanozuuy

MNprMedaTenbHo, UTo BCe Hambonee 3aMeTHble COBbITUSA COCPeaoTOUYEHb! B NepBOM AeCATUIeTUMN pa-
60Tbl 3HAAYMeHT-PoHA0B B Poccun, noaceeyurBas KtodeBble BOMPOChl TONbKO GOPMMPOBABLLIErOCA
HOBOIO GUHAHCOBOIO PbIHKA: KTO MOl CO3ACBATL LIENEBOW KAMUTAS, AN9 KAKKX Lenen oH Mor ObiTb
MCMOMBb30BAH, KaKMe npermylecTBa oH Mor Aate HKO. B 4yacTHOCTW, HOBOCTW NOAYEPKMBAIOT YHU=
BEpPCA/IbHOCTb AAHHOIO MHCTPYMEHTA BB Y BO3MOXHOCTW €ro MPUMEHEHUSA AN OPraHU3aALMI Pa3-
HbIX cep: B HAYYHO-TEXHONOMMUYECKOM, PA3BNEKATENIBHOM 1 0DPA30BATEIbHOM CeKTOpaX. He MeHee
BAXKHO OTMETUTb, YTO TOM NyOIMKALMIA AEMOHCTPYPYET MHOFOFPAHHOCTb NOAXOA0B K pacnpocTpa-
HeHUIo UHGOPMALUU O PeaIU3aLMK SHAAYMEHTOB: 1) Uepes caMun yupexxaeHus, Npu KoTopbix dyaeT
ocHoBAOH 3HAAyMeHT ('K «PocHaHoTexy); 2) uepes 06beKTbl, HO KOTOpble DyayT HAMPABEHb! CPeaCcTBA
¢ 3anycka Lenesoro kanutana (OTP); 3) yepes NpeAcTaBUTENEN OKTUBHbIX UIPOKOB PbIHKA 1 3KCNepT-
HOro COOBLLIECTBA, B T. U. YNPABASIOLLMX KOMMAHWY (MpUMep € rpynno KOMNaHni «Tponka duanory).
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CornacHo pe3ynbTATaM CETEBOrO AHANM3A, HaMboNee aKTMBHO GopMUPYIOT Mearanone ob aHad-
yMeHTax B 2006-2025 rr. cnenytollpve TeMaTUYECKMe KIACTepbl (CM. pUCyHOK 22):

PucyHok 22.
Mpad no nybavkaumam 8 CMK 3a 2006-2025 rr.
8 coobuieHusx, 20e mema aHdaymeHmos boina ueHmpasobHol (N=9 471)
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Llenesomn
Kanutan
® O
. ‘ MoTaHrHa

LoHopbl

MNoxxepTBOBAHME

SHAAYMEHTHI ‘ Pocewn

Bnaommmp
@ ‘ e

DoHp

FloTdHnH

locynapcTeo Bys3bi BnaroteopuTensHoOCTL
. . LLkonbl
BusHec
30KOH
ObpazosaTensHoe Myzein ‘
yapexaenne ObpazoBaHMe
KomMnaHms .
. Jlroan
BbInyckHmk

Knacrep N2 1. DeatenbHocTb PoHaa MoTaHMHA, KOTOPAS BKOUAET B cebs yyacTue B paspa-
OoTKe 3aKOHA 06 3HAAYMEHTAX, CO30HNE CODCTBEHHOMO SHAAYMEHTA, KOMMIEKCHYIO MOAAEPMKKY
NHPPACTPYKTYPbI PbIHKA U ydacTune B dopmmnpoBaHnn LIK y uenoro paaga HcTUTyumi. B aToT e
KNACTEp OTAENbHO MOMNAACIOT COObLIEHUA O GopyMe «DHAAYMEHTbI» KAK O COMOM MeAUMHOM Me-
ponpuaTum pbiHka LK, exeronHo opraHmsyemom @oHaom MNoTtaHmHa.

Knacrep N? 2. ®uMHAaHCOBble MeXAHU3MbI paboTbl SHAAYMEHTOB. B coobuieHnax CMI oTpaxaeT-
ca 1 obcyxxaaeTca B3aMMoaencTBMe 3HAAyMeHToB ¢ YK, mpoLiecchl 1 crnocobbl cbopa NoMepTBO-
BAHWI, O TAKXKE LU PACXOA0BAHUS JOXOAOB, MOAYYEHHbIX C LeNeBbIX KANUTANOB.
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Knactep N2 3. DHpayMeHTbl B o6pasoBaHun. OTaenbHO BblaenseTca knactep o passutum LK
B chepe 0OPA30BAHKA: MAPTHEPCKME MPOEKTbI C DM3HECOM, MOXKEPTBOBAHMSA BbIMYCKHMKOB B LIK.
BbloeneHne oTaenbHOro KaacTepd MoBTOPHO MOAYepPKMBAET Mpeablayliye BbiBOAbl O NUAMPYO-
LLMX NO3MLMAX SHAAYMEHTOB MPK 0O6PA30BATENbHbIX YUPEXAEHNAX HA PbIHKE.

Knactep N2 4. IpoeKTHAS U KOHKYPCHAS AeATeNbHOCTb: B COOOLLEHWAX GUMYPUPYHOT TEMbI O paC-
X040BAHMM aoxoaad oT LUK Ha npoekTbl, 3anycki KoHkypcoB (kak oT GUK, Tak v ansa GLK).

Taknm O6|OO3OM, Mbl BUOWM, YTO PE3YJIbTATbl CETEBOIo AHAJIM3A COMMACYKOTCA C AAHHbIMU KOH-
TEHT-AHANN3A, UTO MO3BOJIAET C YBEPEHHOCTbKO FOBOPUTb O TOM, HYTO BblAeJIeHHble royrnrbl I/IHCI)OI'IO-
BOOOB ABJIAKOTCH YCTOVI‘—IVIBbIMl/I WM OENCTBUTENBHO XAPAKTEPUIYHIOT MOBECTKY LESIEBbIX KAMNMNTAIOB

B PAMKAX nccnenyemMoro nepmnona.
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[JIABA 5.
KTO ABUTAET NMNOBECTKY B MELAWNA?

Pasaen nocBaLLeH OCHOBHbIM AKTOPAM (3HAAYMEHT-GOHAAM U MepCcoHAM), Ydllie BCEro BCTpeudo-
LymMea B coobulernax CMIU. Huxke noapobHee paccMoTpeHbl PENTUHTU, KOTopble Bbiin chopMm-
POBOHbI HO OCHOBAHKM KOMMYECTBA YNoMUHAHMI B CMW. YNOMUHAHMA NOACUYMTLIBASIUCH TONBKO
Ha NoABblIboOpPKe U3 COOBLLEHMI, Fae LeneBble KANMMUTASbl BbICTYNANM MIABHOM TEMOM COOBLLEHNS.

KJTIOYEBbIE POCCUNCKUE SHOAYMEHT-®OHbl B MOBECTKE CMU

PucyHok 23.
Ton-15 Hambonee YacTo yNoMuHAeMbIX sHAAYMeHToB B 2006—-2025 rr.
8 coobuieHusx, 20e mema sHOaymeHmos boina ueHmpanoHol (N=9 471)

®oHA ueneBoro kanutana «Mctokvy T 1031
Suaayment MIMMO I 555
QoHg MotannHa I 550
®oHa uenesoro kanutana «Haw Hopunbcky D 297
®DoHp uenesoro kanutana MMHYY D 247
Donpa passutua locynapcteeHHoro dpmutaxa D 243
SHoaymenT-doHa TIY D 238
DHOayMeHT-GoHA YHusepcuteta MVCMC D 236
@oHp uenesoro kanutand «O6pazosaHme 1 Hayka KOOy D 209
OHpoymenT-doHa CM6NY D 202
®onHp uenesoro kanutana Ty D 199
®ong ABOY D 195
SHaaymeHT-poHa TpeTbakosckol raneper D 176
SHaaymeHT-doHg YpdY D 172
®oHp uenesoro kanutana MLLY «Ckonkosoy D 160

Haubonee yacto CMU pacckasbiBanu o aeATeNbHOCTU 3HAAYMEHT-POHA0B 06pa3oBATENbHbIX
yupexaeHuit (CM. pycyHoK 23): B TOM-3 MO KOIMYECTBY YNMOMUHAHWK BOLLM GOHIbI LIeNeBbiX Ka-
nutanos MIMMMO (555 coobuueHuin), MTHNY (247 coobuiennin) n TI'Y (238 coobuleHnn). Bropble
no 3aMeTHOCTU B UHPOPMALMOHHOM MoJie CTANIM SHAAYMEHTbI NpU 61aroTBopuTeNbHbIX Opra-
HU3ALMUAX U B OBNACTU PA3BUTUA TePPUTOPUIM CTPAHDbI, O UMEHHO, Ydlle BCEro YrnoMUHAIUCH
OUK «cTokmy (1 031 cooblieHne — nuaep pentunra), DoHg MotaHnHa (550 cooblueHmin) n OLIK
«Haw Hopunbeky (297 coobuleHunin). B kadecTBe TpeTbel rpynmnbl N0 30MeTHOCTU MOXKHO Bblfe-
UTb S3HAAYMeHT-POHAbI B KYNIbTypHOI cdepe: «DoHA pa3BUTHA [0CyAAPCTBEHHOMO DPMUTANKAY
(243 nybnukaummn) n OUK TpeTtbakosckoi ranepen (176 nybnmkaumi).
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KJTKOMEBbIE SKCIMEPTbI NO TEME SHOAYMEHTOB B POCCUU

[na Toro uTobbl onpeaennTb OCHOBHbIX AMBACCOO0POB TeMbl B MeAna, Obl MOACUYUTAHbBI LIMTATbI
3KCMEepPTOB B TEKCTAX COOOLLEHMI. B pe3ynbTaTe yaanoch BblAENMTb SKCMEPTOB, KOTOPbIe pery-
NAPHO 1 CUCTEMHO KOMMEHTUPOBAN TEMY DHIAAYMEHTOB HA MPOTAMXEHNN ONTENbHOrO BPEeMeEHN
(He MeHee 4 neT).

JlnpepoM rno KonmyecTsy LIMTAT Cpeau BCero notoka cooblieHuni (6onee 700) okasanack OkcaHa
Opauesa, reHepanbHbin anpekTop PoHaa MNoTaHrHA. AKTVBHO B Meauanone TaKXKe NpUCyTCTBY-
0T AMPeKTop aHAayMeHT-doHaa «DunaHTpony Jllogmuna Manteneeea (6onee 300 unTaT) 1 ANU-
pekTop PUK «Haw Hopurnbcky AHHa Makyxa.

Tabnuua 2.
Ton-3 poccuimcKkrx aKCNepToB Mo TeMe LeneBbiX KAnMTAIoB
no konudectay umtat 8 CMW B 2006-2025 .

- OkcaHa Opauesa, reHepasbHbI AvpekTop bnarotsoputensHoro

: > 700
. ¢doHaa Bnaammumpa MoTaHmHa
- Jliopmuna ManTeneesa, AVPEKTOP 3HAAYMEHT-MNATPOPMbI - 300
© «DUNAHTPOM»

AHHa Makyxa, anpektop ¢poHaa «Haw Hopunbeky > 200
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[JIABA 6.
O YEM YALLE BCEIO MNMUWYT CMW?

B noHHOM paspgene npencTaBneHbl Pe3ynbTaTbl GOPMAbHOIO AHAIM3A coobLLeHMK (onpenene-
HWA MMEHOBAHHbIX CyLLHOCTeM) 06 aHaayMeHTax B CMI B 2006-2025 rr.

METO40/10IrNs ONPEAENEHUA UMEHOBAHHbIX CYLLHOCTEN

s BbloeneHna Kno4deBblx YHACTHMKOB ONCKYCCNI o6 SHAOAYMEHTAX Obin npoosegeH AHANM3 MMe-
HOBOHHDbIX CYLLI,HOCTGVI OBYX TUMOB!

opranusauum (ORG) u nepconbi (PER).

O Wcnonb3oBanca MoacyeT MO KOMMYECTBY AOKYMEHTOB, B KOTOPbIX CYLLUHOCTb BCTPedyaeTcs
(document frequency). 9To NO3BONSET OLUEHUTE HE CTONBKO MHTEHCKBHOCTb YNOMUHAHUIA, CKOMTbKO
LWMPOTY MPUCYTCTBUS CYLLHOCTU B MHOOPMALIMOHHOM Mone, YTo bonee peneBaHTHO A/19 BbisB-
NEHUS KITFOYEBbIX MMPOKOB U CMUKEPOB, OPMUPYIOLLIMX MOBECTKY B cdepe LeneBbiX KAnUTAOB.

o Hnsg KOPPEKTHOIro noacyHeTd MCcrosib30BANACb HOPMATM3OBAHHAA d)OpMCI CYLLHOCTH, YTO Mo~
3BOINNIO O6'be,E|,l/IHl/lTb pPaA3fnM4YHble BAPWNAHTbI HAMMCAHNA OOHOWN N TOW e opraHmnsaumnn nnamn
MepPCOHbI.

Tak, Hanpumep, eapuaHmel «Baadumup Momarury, «llomanuty, «B. [TomaruHy u «Baadumup One-
208U4Y» Npusodunuck kK popme «Baadumup MomanuH». AHanozuyHas Hopmanulayusi nposedeHd
dnsa abbpesuamyp sy3os («MI'Y umeHu M. B. JlomoHocosay, «MI™Y», «Mockoackuli 2ocydapcmeeH-
HbIl yHUBepcumemsy) u poHoos («PoHO [NomaHuHay, «bnazomaopumenoHoit poHO B. NlomaHuHay,
«bnazomsopumenvHolli poHO Baadumupa MNomaHuHa).

O bbina nposeneHa 4ONONHUTENBHAA NOCTOBPABOTKA ANA YCTPAHEHNUA OMOHUMUN U pa3peLle-
HWA HeoQHO3HAYHOCTEN. [N paad cyLHOCTEN, e ABTOMATUYECKOE PACMO3HABAHME AQBAO
cbou, NPUMEHANNCH 3BPUCTHYECKME MPABUIA N KOHTEKCTHAA GUIBTPALMA.

O ®uHanbHble cnckm Ton-100 opraHmMaaLmMii M NepCoH NPOLLM 3TAM 3KCMEePTHOW BANUAALMM,
B XO4e KOTOPOW BbIIN UCKTHOUEHb! IOXKHbIE CPABATLIBAHKWS, YTOUHEHbI C/TyYan HEOAHO3HAY-
HOM MAOEHTUDUKALNM U MPOBEPEHbI CMOPHble abbpeBMaTYpPbl. B pesynstaTe pydHor NpoBepKin
NOATBEPXKAEHA NASHTUDUKALMA PAAC MEPCOH U opraHm3auuni (Hanpumep: Nampuapx Kupuna,
Mzopb Poibakos, [namoH, Mockosckas Wwkona ynpasneHusl).

KJTIOYEBbBIE CJIOBA B MNYBJIMKALUUNAX CMU

O6wuit Habop knoueBbix cioB B 2006-2025 rr.

3a npowealme 20 NeT NEeKCUYECKU TEMATUKA BbIMNAAUT YCTOSIBLUEUCS, BAPVAHTLI COObITUM, HO-
BOCTEN M MEPOMNPUATNIN TAKXKE OFPAHMUYEHbI B MOCTOSHHOE MO CBOEMY COAEPIKAHMIO MHOMXECTBO.
HetanbHb pasbop nekceM no TmMny (cyLecTBmTeNbHble/NpUaaraTeibHble/rnarosbl) U NATUAETHUM
nepvoaam npeactasneH B [Mpunoxenum 2.

Cnncok Hanbonee YacToTHbIX CoB B Nyonmkaumax B CMU no TeMe LieneBbix KANMTANOB CTABWb-
HbIM HO MpoTsakeHUn 2006-2025 rr. (cM. Tabnumuy 2). OH oTpaxKaeT, YTo 13 ceba npeactTaBnaeT
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3HOAYMEHT (pybsb, CpeacTBo, A0XO4, MUMIINOH), KOKME AEeNCTBMA OCYLLECTBAATCA B €ro PAMKAX
(NpoeKT, pa3BUTKE, YNPABEHWE, CO3A0HME 1 AP.) U HA KOro HANPABEHA ero AeATeNlbHoCTb (opra-
HN3ALMS, YHUBEPCUTET, BY3, HEKOMMEPUYECKUI).

Ta6bnuua 3.
Ton-20 cnoe no yactoTte ynoMuHaHmn B8 20062025 rr.

TPOKT 18260
PYOTb Mz
passuTMe oS
oprammvsous B8IS
cpemctso 12298
KOHKYPC 12057
moasepxka 10574
koMnmamMR 90943
mporpamma OO
ynpoBnewse 9632
yhvBepouter 8695
BY3 o .....8480
AOXOA 8Bl
MWAZVOH 7596
mMpekTOp 7108
cosaghme 7083
pesTenbHOCTE 6891
pocewickwi 6626
cowvanede 6604
HEKOMMEPYECKUIA 6 572

MO>XKHO 0BPATUTL BHUMAHWE, UTO FIABHOE CNOBO, Ydlle BCero BCTpeddatolleecs B TEMATVKE Lene-
BbIX KAMUTANOB, — 3TO NPoeKT (15 260 yNOMUHAHWKI), KOTOPbLIN HEMOCPEACTBEHHO OCYLLECTBAAETCS
HO [OXO4 OpraHM3aumn oT uenesoro kanutanad. K Hanbonee pacnpocTpaHeHHbIM ero ¢opma-
TAM OTHOCSATCSA NMPOBeAeHMNE PA3/TNYHBbIX KOHKYPCOB (12 057 ynoMyHAHKIM), NoABePXKA MHULNATUB
(10 574 ynoMmHAHWA), peann3auya CTUNEHONANbHbIX UK 0BPA30BATE bHbLIX NporpamMM (9 912 yrno-
MUHAHWI), O TOKXXE OCYLLECTBIeHe NPOEKTOB B couuanbHoi chepe (6 604 ynommHaHna). B go-
MOMHEHME MOXHO CAENATb AKLEHT Ha ToM, 4to B 2006-2025 rr. ocHoBHbIMU 6eHeduLnapammu
3HAAyMeHT-PoHOOoB 6blnK BbicluMe yuebHble 3aBepeHUs, — Gonee 17 Thicay pPA3 YNOMUHANACH
pPabOoTA 3HAAYMEHTOB MPKW 3TUX 0OPA30BATENbHbIX YUpexaeHUsax, ocobeHHo B 2006-2015 rr. Cpe-
OV KNKOYEeBbIX AKTOPOB PbIHKA LENeBbIX KAMMTANOB BblASNAOTCS OPraHU3auun-co3paTtenu sHaa-
yMeHTd (13 815 ynoMuHaHMI), KOMNAHUU-NApPTHepbl (9 943 ynoMuHaHKs) 1 pykoBoauTtenn OLK
M NAapTHepPCKux opranusauuii (7 108 ynoMmHaHmM).

B paspese Hanbonee 4acTto ynoMMHAEMbIX cyllecTBUTeNbHbIX B 2006-2025 rr. aHOayMeHT BOC-
NPUHMMAOETCS KOK OOMOSHUTENbHbIN AOXOA ON9 OPraHM3ALMM, KOTOPbIA OHWM MOFYT HAMPABUTb
HO PO3BUTUE CODCTBEHHOIO YUPEXAEHNA N ero NPOEKTOB, — 3HAAYMEHTbI MPU BY3aX YaLLLe BCEro
yrnomuyHanmcb B 20062015 rr.
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Kniouesble cyuwiecTtBUTEeJIbHbl€:

«00X04, YHUBEPCUTET, PA3BUTUE, MPOEKTY

B cBoto ouepenb, Hanbonee yacTto BeTpedatowpecs B8 CMIU anmnTeTbl CBUAETENBCTBYIOT O TOM, UTO
LenNeBon KANUTAn — 3TO 3HAYMMBIM GUHAHCOBBIN MHCTPYMEHT ONAroTBOPUTENBHOCTH, KOTOPbIM
nossondetr HKO obecneunBatb pa3HOODOPA3HbIE MPOEKTbl M PA3BUMBATL HAYYHbIA MOTEHLMAN;
B OCODEHHOCTU 3TO KACAETCHA POCCUNCKIX BY3OB.

KnioueBble npunardaTtesibHbie:

«HEKOMMEPYECKUI, KPYTHbIW, HAYUYHbIM, 61AroTBOPUTENbHbIMY

Yepes pasbop Hambonee 4acto ynoMUHAEeMbiX rnaronoB B nybnukaumax CMU packpbiBaeTcs
ncTopus GOPMUPOBAHUS SHAAYMEHT-GoHA0B B Poccum: oT co3aaHus, ynpaBneHs LeneBbiM Ka-
MUTANOM, MPUHATUS HOBbLIX Perynmpytowmx aestensHocTs PLIK 3aKoHOB 4O CTAHOBNEHWNS TAKMX
MEeXaHM3MOB OMOPON A9 CBOUX OPraHU3ALMN.

KnioueBblie rnaronbi:

«CO30ATh, YNPABIATb, ABIATECA, MOUNHATb»

O6cyxaeHue TeMbl co3aaHnUa sHaayMeHToB B 2006-2025 rr.

,E,)'Iﬂ aHanmMsa ANHAMMNKU M€,£I,VII7IHOFO BHUMOHNA K TeMe CO30HNA SHOAYMEHTOB MCMOJ1Ib30BAJICA
MOUCK Mo NeMMATUN3NPOBAHHBIM TEKCTAM I_IY6}'II/IKCILI,I/IVIZ

O

N3 kopnyca npeaBapuTenbHO Obinv UCKoYeHbl NyOaMKaumMm, cogepdallie YNnoMUHAHKA
«ObuectBeHHoro TenesuaeHua Poccuny (OTP/OTB) KOK HecoCTOABLIErocs 3HAJYMEHT-
MPOEKTA, MCKAXAIOLLEro pe3ynbTATbl.

Mowck ocyllecTBaanca no Habopy 13 15 NaTrepHOB — OGUMPAMM U TPUMPAMM, OMMUCHIBAROLLIMX
CEMOHTVKY CO3A0HUA SHAAYMEHTA: «CO3A0HME SHAAYMEHTAY, «CO34ATb IHAAYMEHT-POHY,
«chOPMMPOBATL LIENEBOM KANUTAM» U AP.

Lna TpurpaMm MCnonb3oBAICS MOUCK C AOMYCKOM [0 ABYX MPOMEXYTOUHbBIX C/IOB B 110~
OoM nopaaKe, YTO MO3BONANO YNABAMBATL KOHCTPYKLMK TUMA «CO3A0HME COOCTBEHHOrO
3HAAYMEHT-DOHIOY.

[NoacUMTbIBANOCH YKMCIO YHUKAJIbHbIX I1Y611MKCIUMI‘;I, COOEPKALLMNX XOTH Obl OOVIH N3 NATTEPHOB.

Lns KOPPEKTHOrO CPUBHEHUS MEX Y NMEePUOAAMU PA3HOro 0O6beMda pe3ynbTaTbl HOpMAnu-
30BAJIUCh HA pa3Mep Koprnyca nepuoad (Yncio nybamkaumin Ha 1 000 cTaTein).

CornacHo aHanMsy AMHAMKMKK BbIMYCKA COObLLEeHUN O co3aaHMN aHAayMeHToB B CMIU B KOH-
TekCcTe MATUNETUI (CM. pucyHOK 24) abconoTHoe uncno nybnukauuin pacret c 478 8 2006—
2010 rr. 0o 1098 B 2021-2025 rr., TO ecTb Ho/see YeM BABOE. DTO OTPAXKAET ODLLMI POCT Mean-
AQKTUBHOCTU BOKPYF TeMbl 3HAOYMEHTOB U paclUnpeHne pbiHKd. OAHAKO HOPMAJIM3OBAHHbIN
nokasartenb cHuXxaeTcs ¢ 430 go 339 nybnukaumit Ha 1 000 cTaTten kopnyca. TemMa co3aaHms
3HAOYMEHTOB PACTET MefsieHHee, YeM MeAMANPOCTPAHCTBO MPO 3HAJYMEHTbI B LIENIOM, T. €.
LVCKYPC CMeLLaeTcst OT ODCYXKAEHWNSA «KAK CO3AATbY K APYrMM ACNEKTAM: YNPABNEHMIO, OXO4-
HOCTU, PEryanMpoBAHUIO.
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OurHamuyka nybnmkaumin o cosaaHnm sHaaymeHToB B 2006-2025 rr.

JAuHaMuka ny6nmkaumii u cosaaHne sHAAYMEHTOB
(6e3 ynomuHauusa OTP)

1098
1012

1000

800 717

600

478
400
200 A
0 : : : :
2006-2010 201-2015 2016-2020 2021-2025
Ha 1000 craten AbBc. Kon-Bo

LaHHoe cMellleHre TeMbl AUCKYCCUM BOKPYT PbIHKA 3HAAYMEHTOB B Poccum MOXHO npocnennTb

N C NOMOLLbKO 0b6NAKOB KNKOYEBbLIX C/IOB 017 KAXO0Io nATnIeTnd CyLeCTBOBAHNA CIDOH,EI,OB uene-
BbIX KANMMTAJIOB.

B paspese Natmnetuini MOXXHO 30bUKCMPOBATL CEAYIOLLYIO IeKCUUYECKYIO TPAHCHOPMALUIO TEMbI
B ny6bnukaumuax CMMU (cm. pucyHok 25).
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PucyHok 25.
JuHaMuKa knro4deBbix cnoB no TeMe B 20062025 rr.

HopM. no rno6anbHOMy MAKCUMYMY
(cpaBHeHue cnoB Mexay coboii)

HeKOMMep‘-{eCKl/IVI

CO3'ELO Hne ____
ﬂ‘eq-reﬂ bHOCTE ____

YHuBepcuTeT

Pazsutne

Mporpamma 060
CryneHt
MNMopnep»ka
DopmMmnpoBaHme

MNoxxepTBOBAHME

Hons ot rnob6anbHOro MOKCUMYMO

DrHAHCHPOBAHME

KoHkypc 043

LuypekTop

CoumanbHbIn
MpoekT

BnaroteopuTensHbIv

0,55

2006-2010 2011-2015 2016-2020 2021-2025

YyacTre

B 2006-2010 rr. knto4yeBble cnoBd (cM. prcyHKK 32-52 B [punoxeHumn 2,) oI cocpenoTodeHbl
BOKPYI 30KOHOAATESIbHOIO OhGOPMIEHUS DHAAYMEHTOB MPU HEKOMMEPUYECKUX OPraHM3dLMNAX,
0B6bACHEHUA NONE3HOCTU X co3aaHnsa aaa HKO B kayecTBe 4OMNOMHUTENbHOMO MCTOUYHUKA JOXO-
00, O TAKXKE 3AMYyCKd NepBbIX SHAAYMeHT-GOHA0B NpK yHUBEpCKHTeTax. B aTOT XXe nepuopg, yTou-
Hanacb cneunpmka GyHKLUOHUPOBAHUSA LLeNIeBOro KANUTANA: BOMpPOChl ero GopMUPOBAHUS,
NCNONBb30BAHUA, GUHAHCUPOBAHUA 1N HEODXOANUMbBIX MUHUMASbHBIX CYMM A9 €ro 3amnyCcKa npwu
yupexaeHun. BBuray ToNbKo 3apoxaeHUs SHAAYMEHTA KAK GUHAHCOBOMO MHCTPYMEHTA B COBpe-
mMeHHow Poccun, B8 CMU B 0CHOBHOM Obif1 CASNAH AKLLE@HT HA NMepPBbIX BO3MOXHbIX AelCTBUAX
C 3HAAYMEHTAMMU: CO34AHME, PEMUCTPUPOBAHKE, BHECEHME U NepedyncrieHne Nepsbix AeHEXHbIX
cpencTs, cooblieHne 06 UX CyLIEeCTBOBAHMM OPraHM3dLMAM A8 MPUBNEYEHNA HOBbIX UIPOKOB
Ha >ToM pbiHke. Cpean Hambonee YACTO BCTPEYABLUUXCH MPUAATrATENbHbIX TOro neproad cne-
OYEeT BblAEUTb TAKME SMUTETHI, KAK «COLMANBHBINY, «KPYMHbINY, «HAMOrOBbINY, «POCCUNCKUINY,
«BNAroTBOPUTENBHBINY U KHEKOMMepUYeCKKiy. Bce OHM XapaKTepnsyoT Kn4veBble 0CO6eHHOCTHU
3HAAYMeHT-POHAO0B: CHepy AeATENbHOCTU, OOBEM LIENEBOro KANUTANA, MABHYIO NpedepeHLnto
o9 HKO B Brae OTCYTCTBUA HANOrOODNOMKEHNA HA AOXO4, OT LIeIeBOro KAanmMTand u ap.
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TeM BpemeHeM Bcnneck coobuweHuit o GopMUPOBAHUM SHAAYMEHTOB M O Nepepadye Ux B A0-
BepuTenbHOe ynpassieHne npuxogaunca Ha 2011-2015 rr.,, — «ynpaBfeHWey, «A0BEPUTENBHbBINY
N «yNPABAATbY CTANN OOHUMM 13 HaMOOEee SPKO BbIPAXKEHHbBIX MMEHHbIX CYLIHOCTEN B 0ONAKaX
CNOB PA3HbIX KATEropuii (cM. pucyHkn 26-28 B MNpunoxxeHun 2). B 310 e Bpema Habnoaa1ca MK
MeAUA3aMEeTHOCTU SHAAYMEHTOB BY30B U VX MPOrPAMM, HAMPABAEHHbIX HO MOAAEPKKY OAJPEH-
HbIX CTyAeHTOB. B cBoto ouepenb, OpPMUPOBAHKE LIENEBOrO KAMMTANA OblNI0 HEPA3PbIBHO CBA3AHO
CO cnocobaMm ero NonoHeHUs — cOOPOM MOXEPTBOBAHUIN ANF SHAAYMEHT-DOHIOB, K MPUMepY,
B 00pPA30BATENBHOW, HAYYHON, MHHOBALOHHOM UK KYNbTypHOW chepax.

Mocne 2016 roaa yBenuMuunocb Konuyectso coobuieHuit o koHKypcax oT PLK (06 okazaHum
bUHAHCOBOW NOAAEPIKKM UM O MAPTHEPCTBE B PAMKAX OPraHM3aLmMn Meponpuatiisa) u ana GLK
(y4acTue B rpaHTOBbLIX MPOrPAMMAX) KAK HA MYHULMNANIbHOM, TAK U HO BCEPOCCUINCKOM YPOBHSIX
(cM. pricyHKkK 29-31 B lMpunoxeHuun 2). B 2016-2020 rr., nocne npeofoneHns Ha4abHbIX 3TAMNOB
dopmMmpoBaHmsa Tembl, CMI 300CTpAOT BHUMAHKWE HA HEMOCPEACTBEHHOM pa3BUTUMU GOHAOB Le-
NeBOro KAnMUTanNg, Ha Tex, KTO YYACTBYET B MX MOMOAHEHWM (HO BbIMYCKHUKAX BY30B, POCCUMCKMX
KOMMOHWSAX), O TAK>KE HAO BO3HWMKHOBEHUW HOBbIX SHAAYMEHT-POHAO0B B OONACTM My3eMHOro Aena
M LWKonbHOro obpasosaHua. Cpean Hanbonee YACTO BCTPEYAEMbIX CYLLECTBUTENbHbIX OTAENb-
HO BblAenseTcs aKTUBHOCTb AmpekTopoB PLIK no B3avMoaencTBMio ¢ APYrMY OpraHN3aLMaMM
N NPOLABMMKEHUIO UMY COOCTBEHHOIO YUPEXAEHNS.

B o6bnakax cnoe 2021-2025 rr. COXpPOHSAIOTCA JIeKCMYECKUE TEHAEHLUUM MPOLIOro NATUNETUs
C POKYCOM HA MPOEKTHOWN AEATENBHOCTU SHAAYMEHT-POHAOB U HAMPABNEHNSAX MX PA3BUTUS B PA3-
HOODPA3HbIX OONACTAX, MPENMYLLECTBEHHO B ONArOTBOPUTENBHOM, HAYYHON U ODPA30BATENBHOM
chepax (cM. pucyHok 32 B MNpunoxeHun 2). Bmecte ¢ 3T1M yaenaetTca BHUMAaHue pabote dpoHaoB
LesIeBOro KanuTand, d MMeHHO, YCMeLHOCTN AAHHOMO GUHAHCOBOIO MHCTPYMEHTA, A0NrOCPOYHO-
CTV ero uenen n GyHKLMU Mo NOBbILLEHWIO YCTONYMBOCTU HEKOMMEPYECKOM OPraHM3dLmMK (CM. puU-
cyHoK 33 B MNpunoxernu 2). AHONOrMUYHO CPeaM KKOYEBbIX M1AroioB TOro nepuoad (cM. prcyHok 34
B MNpunoxeHnn 2) MOXKHO HADNKAAT, UTO NoBecTka CMVI dopMumpyeTcs BOKPY TOro, HTO MOXKET no-
3BONIUTb cebe opraHmMsauus bnaroaaps Co3AAHUIO SHAAYMEHTA U 3C CUYET Yero MoXeT obecneunTb
cBou nNpoekTbl. B 2021-2025 rr. 4acTo yrnoMMHAKOTCA BOMPOCbl NOMOLLU U HANPABJIEHUS CPeacTB
3HAAYMEHT-POHAAM, O TAKXKE BCE, YTO KACAETCS YNPABIEHUA UX LIeNEBbIM KAMMUTAIOM.

YnoMmuHaemblie opraHusduuun B TemMe UesieBbiX KanuTasios

[Modx00 Kk aHanusy Knioyeabix op2aHusayuli

3Bneuenve cyuiHocTen Tina ORG conps»eHO C BbICOKOW BAPUATUBHOCTBIO HAMMCAHUS: OOHA
N TA XKe OPraHMU3aLMa MOXKET YNOMUHATLCA Mo abOpeBMaTypPOI, MNOMHBIM HA3BAHMEM, C YKA3d-
HMEM OpraHmsdLmMoHHo-npasoBor dopmbl (MAO, AO, YK, AHO un ap.) unmn B pasnmyHbIX NAgeHbIX
dopmax. [na pelueHnsa aTol Npobnembl NPUMEHANACh MHOMrO3TANHASA HOPMANM3ALMS.

3tan 1 — aBToMaTuyeckasa HopManusauus. [11s novicka aybnen npuMeHanack GyHKLMA Hop-
MANV3ALK, KOTOPAS MPYBOLAVAA HA3BAHUA K HUDKHEMY PErUCTRY 1 YAANSAd topuanYeckme ab-
bpesnatypsl (MAO, OAO, 3A0, OO0, AHO, YK, 'K, HKO 1 ap.), KOBbIUYKM BCEX BUAOB 1 COAEPKIN-
Moe CKOBOoK. HopManmM3oBaHHble GopMbl COABHUBAMCH MeX a4y CODOM: rpynmbl C COBMNAAAIOLLEN
HOPMAN30BAHHOM GOPMON CUNTANUCE KAHAMOATAMN HO 06beamnHeHMe. BHYTpU Kax oo rpyn-
Mbl B KAYECTBE KAHOHUYECKOrO BbIOMPANOCh HO3BAHME C MAKCUMASIbHOW YACTOTOM YIOMUHAHUS.

3T1an 2 — py4yHou MannuHr. [nda oprarHmsaumiin 13 ton-100 no yactoTe Obl COCTABMEH C/IOBAPL
BUAA {CblpOoe HA3BAHKE: KAHOHKMYeCcKoe HA3BaHWe}). MaAnmUHE BbINOAHANCS BRYYHYIO C Y4EeTOM
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KOHTekcTa: Hanpumep, BTE + bank BTb + BTb Kanwntan — BTB; Ckonkoso 1 CKOJIKOBO —
®oHp «Ckonkooy; Npu aToM Ckontex (CKONKOBCKUIN UHCTUTYT HAYKWM U TEXHOMOT MIM) COXPAHAN-
CH KOK OTAENbHAA CYLLHOCTb, MOCKObKY ABNAETCA CAMOCTOATENIbHOM OPraHU3ALIUEN.

31an 3 — pacluMpeHHbIA MannuHr ansa knactepa «CkonkoBox». BBray ocoboi CNOXXHOCTY Ka-
cTepa «CKoNKoBOY» (MHOXXECTBO CTPYKTYP C MOXOMUMUK Ha3BaHMAMK: DoHa CkonkoBo, TexHo-
napk CkonkoBo, Ckontex, MockoBckas wkona ynpasneHnsa CkonkoBo, OTKPbITbIN yYHUBEPCUTET
CKOnKoBO U Ap.) ANs HEro Obln COCTABNEH OTAENBbHbIN PACLUUPEHHbIM CNIOBAPb TOYHOMO COOTBET-
CTBWSI, OXBATbHIBAIOLLMI BCE BbISIBNIEHHbIE BAPUAHTbLI HAMMCAHMS.

31an 4 — He4yeTKUN MAMMNUHI OCTATKOB. ,DJ"IS:I HO3BOHUW, HE BOLUEALINX B py‘—IHOM C/10BAPb,
MPUNMEHANCH MOUMCK MO NMoACTPOKe: eC/i HOPMAJIM3OBAHHOE HA3BAHKME COOEPXKANIO Kto4eBoe
CJ'IOBO—I/I,EI,eHTI/Ile/IKOTOp opradHmsadym, oHO OTHOCKMIIOCb K COOTB@TCTB\/I-OLLLGM KOHOHWMYEeCKOW
rpynne.

Ona noaroToBKM GUHANBHBIX BU3YANU3ALMIA Mbl YUMTBIBAAM ABE METPUKN: OXBAT AOKYMEHTOB
(Document Frequency — DF) u yactoty ynomuHaHuii (Term Frequency — TF).

O  OxBAT JOKYMEHTOB — 3TO KOMMYECTBO MyOAMKALMI B KOpryce, COAePALLMX XOTa Obl 0aHO
YMOMUHAHME OPraHM3aUmn. MeTprKa OTPAXKAET LLUMPOTY MPUCYTCTBUA OPraHU3dALMU B UH-
DOPMALMOHHOM MOJIE U HE 3ABUCUT OT MHTEHCUBHOCTU YMOMUHAHWUM BHYTPW OTAEbHbIX MA-
TEpPVAnoB.

O YacToTa NOKA3bIBAET CYMMAPHOE YMCO YNOMUHAHWUIA OPraHM3aLUMA BO BCEX MYOAUKALMAX
Kopnyca.

O6naKo Teros (CM. pUCYHOK 26) MOKA3bIBAET CAMble YNIOMUHAEMbIe MO OXBATY JOKYMEHTOB opra-
Husauum Poccum 3a 2006-2025 rr.: Ha nepsom nnare BTB, BaaroteopuTtenbHbiii doHa Bnaau-
Mupa MotanuHa n NocygapcTeeHHbIn Mysei. Cpean Opyrux 3adMeTHbl 6aHKKU, By3bl U GoHAbI —
ot MI'MIMQO, TI'Y no 6narotBopuTenbHbix NpoekToB (PLIK «cTtokuny, DoHa AHaped [1epBo3BAHHOMO
1 op.). Busyanmsaumsa oTpaxaeT MeaMaakTUBHOCTb B ODPA30BAHUK, COUMANbHOM chepe, Hayke
N KynbType. B LenoM MoXHO 3aPUKCUPOBATL, YTO PENTUHI Haubonee 4acTo BCTPEYUAIOLLMXCS
B CMW opraHmsaumii (M. pucyHok 27) COCTOUT 13 FOCYAAPCTBEHHbIX CTRYKTYP (MUHUCTEPCTB, Be-
[OMCTB, KOMUTETOB), 0O6PA30BATENBHbIX YUPEXAEHWNI (BY30B, LLKOM, MCCNeA0BATENBCKMX LEHTPOB),
KYJIbTYPHbIX MHCTUTYLMIA (My3eeB, TedTpoB, O1MBIMOTEK), KOMMEPYECKUX OPraHKM3aALMIA (Kopnopa-
LM, MHBECTULIMOHHbBIX KoMnaHui), HKO (boHaoB, accoumaumii, obbeanHeHnM) U 3apybexHbIx 06-
nagatenen sHAAyMeHTOoB (K mpuMepy, FapBApACKUM YHUBEPCUTET).
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PucyHok 26.
YNOMAHYTblEe OPraHU3ALMM, CBA3AHHbIE ¢ TeMol B 2006—2025 rr.°

OpraHusauum no oxsary aokymeHTos (DF)

Col03_NpeanpUsTUiA_NeYaTHON_MHaycTpUn_(TMAbAMS_n3aateneii_nepuoanieckoil_nedarn) _ ~ <
FocynapcTBeHHas_TpeTbAKOBCKAS. ranepes CeBepo-BocTouHbli_denepanbHbii_yHUBepCcUTET
LleHTp-nHBeCT Aty

Ml/IHVICTepCTBO_aKOHOMVIL—IeCKOFO_pCBBVITVIFI
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®opym_[loHopos

MepMckuii_yHusepcutet O6U.Le06pG3OBGTeﬂ bHGq_nqnGTGFOI’BeS
O 6 BOF)(JHG‘N{( KNUN_rocyaapCTBeHHbIM_yHUBEPCUTET P ] @ O H ﬂ_%ﬁgqﬂ(xKou%EBHON]YMEHTOB
wecrBeHHoe_TeneBunaeHmne_FoCChn

EBponelickunii_yHuBepcuteT TaiMLIpCKUiA_Tenerpad
q)eﬂ,ep(]ﬂbHOe_CIFEHTCTBO_I'IO_I'ISLICITVI_VI_)KYPHGJ'Il/ICTl/IKe O 3 n p O M 6 G H K M rM MO
HUTY «<MNCUC» MuHMCTEPCTBO_GUHAHCOB Sxenept_PA
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Mutioct MpaxaaHckuii cotos
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Bcepoccuiickas_nporpamma

X o
() £ &
et 3
= apoapmear yimeepcnrer | OCYAAPCTBEHHAA_Lyma |
g Cembs_un_6yaywiee_Poccum ®unantpon TOMCKUN_MONUTEXHNYECKUN_YHNUBEPCUTET

~ . MepebI_kaHan
O: [oCynapCTBEHHBIM_SPMUTONXK Uem reveremoraem Coepsarii

bnarotBoputenbHbivi_dpoHa,_B._[loTaHnHa

BlM MockoBCKas_LKONA_YyNpaBieHus

TOMCKUIM_roCcynapCTBEHHbIN_YHUBEPCUTET

MLY_nmenu_M._B.. JloMmoHOCOBaO

PBK
ni_penopTep

Google

BHeluskoHOMbBaHK

CaHkT-lNeTepbyprcknii_rocyadpCcTBEHHbIV_YHUBEPCUTET

Pycck

¥ MIY um. M. B. Jlomorocosa YMNOMUHOETCH He B KOHTEKCTE AeATeNbHOCTY SHAAYMEHTA, O KOK COOPraHM30TOp BCepOC-
CUIMCKOro KoHkypca «Cembs 1 byayliee Poccnny-2026, koTopbih opranusyot PoHa Axapes MNepsossaHHoro, PoHg,
LeeBoro KAnUTand «/IcTokmy n dakynsTeT xypHAnMcTuki MY um. M. B. JlomoHocoga.
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PucyHok 27.
Ton-20 opraxuzaumin 8 CMW B 2006-2025 .
no napamempam Yacmomel U 0X8ama

Ton-20 opraHusaumii no yacrote ynomuHauuii (TF)

BTE e 2502
®oHp «Ckonkosoy _ 1929
MIY umenn M. B. llomoHocosa  » 1795
«a3NPOMBAHKY _ 1679
BnaroteoputenbHbiit doHa B. Motanvna I 1589
OUK «McTokny I 1558
MIMO I 1471
®onp AHgpes Mepsossarroro D 1301
FocynapcTeeHHb DpmuTork [ 121
«ObuecTBeHHOe TenesuaeHne Poccvny [ 1193
TOMCKUI roCYAdPCTBEHHbIN YHUBEPCUTET _ 1153
[ocynapctBeHHaa dyma _ 1133
HUTY «MUCKCy I 1108
OUK «Haw Hopunbcky I 1094
[NanbHesocTourbilt defepanbHbri I 1081
yrsepenTer Cronex D 1 030
«Uentp-ureecty D 926
ObuwectseHHad nanata D 797
Cbepbark D 788
CankT-MeTepbyprekumin D 769

rOCYAQPCTBEHHbIN YHUBEPCUTET o o )
0 500 1000 1500 2 000 2 500

KonudectBo ynoMuHaHuit (TF)
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Ton-20 opraHusaumii no oxsarty aokymeHtos (DF)

MIY umenn M. B. JloMoHocoBa — 1284
BTb _ 1210
OUK «VicTokuy _ 1133
BnarotBopuTensHbi dora B. MoTtaHuHa — 1107
«FasnpoMbaHky _ 1103

DonHa AHopes MNepBO3BAHHOMO _ 978
DoHp, «CKoNKoBOY» _ 871
Focynapcteenras Jyva e 809
locynopcTBeHHbIM pMnToxx [ 594
ToMcKWit rocyfapcTBeHHbIN yHMBepcuTeT  » 589
MIMMO e 572
«ObLecTBeHHoOe TenesuaeHne Poccuvy I 543
Ckontex [ 540
Ob6LLecTBEHHAA NAnATA — 527
[ anbHeBOCTOUHBIN dhefepanbHbIV — 521
yHVBEPCUTET CoepBank — 186
HATY (MACKC) D 452
OUK «Haw Hopunbeky _ 481
FapPBAPACKUM yHUBEpPCUTET _ 478
CaHkT-TNeTepbypreknii _ 435

rOCyOQpPCTBEHHbBIV YHUBEPCUTET ' ‘ i
0 200 400 600 800 1000 1200

KonnyectBo nokymeHToB (DF)

YnoMunHaemMble nepcoHbl B TeMe LeJieBbiX Kanutasioe

[Mo0dx00 Kk aHanu3y Knoveabix NePCOH

[ns onpenenenna knoueBbix akTopoB noBecTkk CMU 06 sHOayMeHTax MnprMeHsanack 6onee
KOHCEPBATMBHAA CTPATEr A HOPMANM3ALMM (ABTOMATHYECKOe 0ObeaMHeHEe MepPCOH COMPSAMEHO
C PUCKOM NOXHbIX COBMaAeHn [oaHODAMUNbLbI, HEMOSHbIE MMEeHA]).

HopManysaumsa BbIMOAHANACE HO OCHOBE MOJA PEerson B CTPYKTYpPe CYLLHOCTY, KOTOpOe CO-
nepxano (first_name) (last_name). KaHoHmnyeckas dopma cocTtaBaanacek kak «/ma Oamunmay.
B cnydaax, Koraa nprcyTCTBOBAIA TOMBKO GAMUINA UK TObKO MM, KMCMOb30BAIACH UMED-
Laaca dopma.

DUHANBHBIN CAMCOK MEePCOH MPOLLEN PYUHYIO BEPUPKKALIMIO.

C 2006 no 2015 rr. Haubonee 3aMeTHbIMMU MO KonuyecTBy nyonukaumii B CMU ¢durypamu ctanm
B. MyTuH, . MeasegeB 1 B. MotaHuH. B To0n-20 no ynoMmMHOEMOCTU KAK MO OXBATAM JOKYMEHTOB,
TAK M MO YACTOTE YNOMUHAHWK TAKXXE BOLLIM rocyAdpcTBeHHble auua (A. KyopuH, A. [1BopkoBMy),
npeactaBuTenun 6usHeca (A. YcmaHos, V. Poibakos, B. Bekcenbbepr, B. 9kyHuH), pykoBoguTenu
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HKO (O. Opauesaq, H. KamurHapckas) 1 aupayMeHT-poHgoB (A. Makyxa, . Ocunos, J1. MNanTenee-
Ba), AeaTenu Kynbtypbl (M. MnoTtpoBckni, M. CecnaBuHCKNM) 1 Ap. (CM. prUcyHKM 28-29).

PucyHok 28.
YNOMAHYTble MEePCOHbI, CBA3AHHbIE C Temon B 2006-2025 .

AnekcaHgp_Haymos
Cepren_XenesHsk Aptem_LLIaapuH

ImMutpnn_Mensenes

Kcenusa I'IyHl/lHo

l/lro b_Ocwunos
“ropb_PblOAKOB Ereria B

JecMoHa-XennMaH

Aﬂ bd) pe,ﬂ, HO6eﬂ b AHppeii_MoHacTbIpcKkuit OKCQHO_ﬂeMbﬂHeHKO
Muxaunn_noTpoBcKui

Hukonan_lI

Bnaanmup_[lyTnH

MHHOKeHW _Eropos Braammip_Sikyluessw 3enbdupa_Tperynosa
Anvuiep_YcMaHOB Ceprem KnpreHkos
AHHa_Makyxa ¢ ﬁ e ApKOOMNA_JBOPKOBUY =

BJ‘ICI,EI,MMVIp OTAHWH

AHaTonnn_AKcakos Mapus_Kpasuosa M NXaun (De,EI,OTOB

AnaTtonun_JlbiceHKo
Anekcen Ky,u,pMH OKcaHa OpCIL-IeBCI

Muxaunn_llpoxopos

BukTop_KokLwapos
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Bnaaumump MNoTaHmH
OmunTpuii Mensenes
Brnagnmmp MytuH
OkcaHa Opauvesa
Jioomuna MNaHTeneesa
Anuiep YcMaHoB
Enena BaptaHoBa
Anekcen KyapuH
Vropb Pbibakos
Muxann MNMuoTpoBCKnM
AHHa Makyxa

Muxann CecnaBuHCKMM
BukTop Bekcenbbepr
Bnoaammmnp AxyHMH
Anbdpen Hobenb
Vropb Ocunos
AHppen LLlapoHoB
AnaTtonuin JlbiceHko
Aptem WappuH

Apkaauin [1sopkoBiy

PucyHok 29.

Ton-20 nepcon 8 CMW B 2006-2025 rT. No NnapamMeTpaM YaCTOTbl M OXBATA

Ton-20 nepcoH: yacrota (TF) u oxeat (DF) — copTupoeka no DF
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[JIABA 7.
KAKWE TTIABHbIE TEMbI PbIHKA
SQHOAYMEHTOB OBCYXOAKOTCH B CMA?

noaoxond K AHANMN3Y KNKOYEBbIX TEM PbIHKA SHOAYMEHTOB

Hapsany c naydyeHrem cooblieHmnn CMU B cuctemMe «Meaumanormsy 1 nposBeaeHeM ceteBoro aHa-
130, NOCPEACTBOM TEMATUYECKOrO MOAENMPOBAHUS NyONMKALMM MeaManpocTpaHcTea B 2006—
2025 rr. 66N ANbTEPHATUBHbLIM 0OPA30M pPa3aeneHbl HA AeBATH TEM, COLEPXKATENIbHO XAPAKTe-
pusylowmuxca Hanbonee YACTO BCTPEUAIOLUMUCS CJIOBAMMU:

1. Co3paaHue sHOAYMEHTOB U Nepeaaya ux B ynpasJsieHue

(k npumepy: «BTb Kanuman VHeecmuyuu 3aknto4un 002080p HA ynpasneHue cpedcmseamu 3HOAy-
MeHm-cpoHoa BI'TY um. B. I [Llyxosay. URL: https:;/www.kommersant.ru/doc/4476617)

2. lpaHTOBble KOHKYPCbI U NPOEKTHble aKcenepaTopbl

(k npumepy: «200 nyywux cmydeHmos cmanu obnadamensmMu «YMHoU cmuneHouuy, yypexroeHHoU
baHkom «lLleHmp-uHeecmy u OLIK «ObpaszosaHue u Hayka KODOyy. URL: https:/rostou16l.net/news
bank-centr-invest-uruchil-u-rostove-umnuyu-stipendiyu.html)

3. WHBecTUUMOHHOE ynpaB/iieHWe AKTUBAMMU

(k npumepy: «IHOAYMeHMbl KAaK UH8ecmopbl: KYod en10xumo baazo0meopumesioHole Kanumarol?y.
URL: https:/www.b-soc.ru/blogs/endaumenty-kak-investory-kuda-uvlozhit-blagotuoritelnye-kapitaly/)

4. YHuBepcUTETCKUE 3HAAYMEHTbI

(k npumepy: «Pocculickuti 6aHkup M. Kum cman npedcedamenem obuwezo cobpaHus LK «IHoaymeHm
HIY»». URL: https:/www.kommersant.ru/doc/2902919)

5. MHCTVITYLI,MOHCIanoe pa3eutne sHOAYMEHTOB

(k npumepy: «3HOaymeHm «Haw Hopusnock» noddepmwan npoexkm «[lynec passumus: axkcenepamop
cmpamezutt HKO»». URL: https:/news.sgnorilsk.ru/2025/05/15/fond-nash-norilsk-podderzhal-proekt-
puls-razuitiya-akselerator-strategij-nko/)

6. TeMaTuueckue KOHKYpPCbl U NpodeccuoHabHble NpeMuu

(k npumepy: «PoHO AHOpes [lepeo3saHHO20 nposodum Bcepocculickull KOHKYPC 0151 YpPHAAUCMO8
«Cembs u byoyulee Poccuuy-2019». URL: https:/radonezh.ru/2019/04/01/fond-andreya-pervozvannogo-
provodit-userossiyskiy-konkurs-dlya-zhurnalistou-semya-i)

7. CouuanbHble NPOeKTbl U 61AroTBOPUTENIBHOCTb

(k npumepy: «3HOaymeHm «[louku-Mamepuy noddeprum YHUKAsbHble uccnedosaHuss OFBY
«HMWLL ATTT um. akad. B. V. Kynakosay MuH3dpasa Poccuuy. URL: https:/philfund.ru/press-centr,
endaument-dochki-materi-podderzhit-unikalnyeissledovaniya-fgbu-nmicz-agp-im-akad-u-i-
kulakova-minzdrava-rossii/)
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https://radonezh.ru/2019/04/01/fond-andreya-pervozvannogo-provodit-vserossiyskiy-konkurs-dlya-zhurnalistov-semya-i
https://philfund.ru/press-centr/endaument-dochki-materi-podderzhit-unikalnyeissledovaniya-fgbu-nmicz-agp-im-akad-v-i-kulakova-minzdrava-rossii/
https://philfund.ru/press-centr/endaument-dochki-materi-podderzhit-unikalnyeissledovaniya-fgbu-nmicz-agp-im-akad-v-i-kulakova-minzdrava-rossii/
https://philfund.ru/press-centr/endaument-dochki-materi-podderzhit-unikalnyeissledovaniya-fgbu-nmicz-agp-im-akad-v-i-kulakova-minzdrava-rossii/

8. KynbTypHble MHCTUTYLUU U MEL,eHATCTBO

(k npumepy: «Tpemoskosckas 2anepest HaYaaa Noay4YamMe Aoxodbl om 3HAAYMeHma u hpuobpesna pa-
6omy AHopesi MoHacmoipckozo «Bemkayy. URL: https:/www.forbes.ru/forbeslife/395611-seli-na-vetku-
tretyakouskaya-galereya-nachala-poluchat-dohody-ot-endaumenta)

9. 3akoHopaTtenbctBo U HKO

(k npumepy: «Mybaukauusa 3aKoHaA 0 NopsdKe hoPMUPOBAHUS U UCNONb308AHUS Uenesozo Kanumand
HekoMMepyeckux opeaHusauuty. URL: https:/rg.ru/documents/2007/01/11/nko-kapital-dok.html?utm_re
ferrer=https %3A %2F %2Fyandex.ru %2F)

MonpobHee ¢ HOBOPAMU KTHOYEBbIX CIOB MO KAXKAOWN U3 AEBATU BblAEEHHbIX TEM MOYXHO O3HAKO-
MUTbCA B [MpunoxxeHuu 3.

TeMaTMyeckoe MoAENMPOBAHME ObIIO BbIMOMHEHO C MUCMONb30BAHMEM JIATEHTHONO pAasMelleHus
Oupuxne (LDA), koTopoe MO3BOMAET PEKOHCTPYMPOBATH MAKPOCTRYKTYPY OMCKYPCd, BblAeNnas
KPYMHble TeMATUYecKMe BIOKU C XAPAKTEPHBIMU A5 PeCSIbHOMN A3bIKOBOW KAPTYVHbI PA3MbITbIMM
FPAHMLAMM 1 30HAMU CEMAHTUYECKOrO MepeKpbITHSA.

|_|O,£I,60p ONTUMAJIbHOIO YMCNA TeEM OCYLLECTB/IANICA B ABA 3TANA:

KonuuectBeHHas oueHKd. bbiiv paccumMTaHbl CTAHACPTHbIE METPUKM KAYeCTBA (mepniexkcus
N KOFePEHTHOCTb) A1 PA3HOrO KOMUYeCTBA TeM B AMANA30He oT 3 fo 15.

AkcnepTHas Banuaaumsa. Pan sapuraHtoB (5, 8, 10 TeM) Obiny NPOaHAIU3NPOBAHBI BRYYHYIO
HO NpeaMeT NHTEPMPETUPYEMOCTH, COANAHCUPOBAHHOCTU 1 PA3NTUYMMOCTY BblAENEeHHbIX TEMA-
TUYECKKX KIIACTEPOB.

KJTIOYEBbBIE TEMbI 3A 20 JIET B CMU

Mo UTOraM TEMATUYECKOrO MOIENMPOBAHUS Dbl He TOMbKO BblAeNeHbl K4YeBble HANpPaBie-
HUA 0bcyKaeHUa sHaayMeHToB B CMU, HO 1 onpeaeneHbl 1x 4onuv B 0bLeM NoToke nyobamkaLmi
(cM. pmcyHok 30). Tak, CTABUIbHO HA MPOTAXKEHWI BCEMO UCCNeAyeMOoro nepmond Hambonee akTue-
HO OCBEeLLalOTCSl TAKUE TEMbI, KOK CO3A0HUEe HOBbIX SHAAYMeHTOB (2 813 coobLLeHM) 1 3BHaYUuMble
OpPraHU3AaLMOHHbIE U3MEHEHUS B YXe cywecTBylowmx (1 557 coobLieHni), — oHM NpeacTaBaaoT
NPAKTUYeckn nonoBuHy (47 %) Bcero obbema koHTeHTa 0 OLIK B CMU B 2006-2025 rr. MNMprMepHO
OAVHAKOBOE pacnpepeneHue nybankauuim MoyxHo HabNAATL MO BONPOCAM BeAeHUA YHUBEPCH-
TETCKUX DHOAYMEHTOB U PErfIOMEHTUPOBAHUS AeATENbHOCTV GOHOO0B LISIEBOrO KAMUTASA B LESIOM
(1193 11 1153 yNnoMUHAHUS COOTBETCTBEHHO). J1nb 7 % NOBECTKM CBA3AHO C OCYLLECTBIEHUEM CO-
LUMANbHbIX MPOEKTOB U BIAroTBOPUTENBHOCTU B PAMKAX UCMOb30BAHUS sHAAYMeHTd. OcTanbHble
TeMbl B chepe 3HOAYMEHTOB He MpeBbILLaoT 6 % oT obllero obbemMa coobuleHnt 8 CMU. Camas
ManeHbKas Aons coobLieHUit, oqHAKO NybnnkyemMas perynsapHo, NpuxoamTcs Ha obecyXxaeHue ue-
JIeBbIX KANUTANOB B KYNbTYPHbIX UHCTUTYLUAX (4 % OT Bcelt UHPOPMALVOHHOM MOBECTKM).
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PucyHok 30.
Ton TeM no Konun4decTBy cooblleHnit B 2006-2025 rr, %

. CozpaHve SHAOAYMEHTOB U nepenaya 1x B ynpasieHmne

4 %
VIHCTUTYUMOHONBbHOE PA3BUTUE SHAAYMEHTOB

yHMBepCI/ITeTCKMe SHAAYMEHTbI

B 3akoHopatenbcTteo M HKO

COLLMOﬂbe|e MNPOEKTbI U 6ﬂC1I’OTBO|OI/lTeﬂbHOCTb
7 %

TemMaTnueckmne KOHKYpPChl U MpodeccroHabHble MpemMnm

[ MHBecTvumoOHHOE yNpaBieHWe aKTUBAMU
12 %
17 % [oaHTOBbIE KOHKYPCHI M MPOEKTHbIE AKCENepaTOpSI

13 % KynbTypHble MHCTUTYLMU U MELLEHATCTBO

B cBoto ouepenp, Ha t-SNE npoekunm (cM. pucyHok 31) npeacTaBneHo pacnosoXXeHue usbpaH-
HbIX TeM B obweM Mepuanone. OOCyXAeHVE 3danycKa HOBbIX SHAAYMEHTOB 1 X B3AMMO-
[EeNCTBUA C YyNPABAAWMMU KOMMAHKAMKM CTANO Haubosnee HANONHEHHOW TeMOM, K KOTOPOW
NpUCoOeaMHSIOTCS ApYyrMe CekUMM ANCKYCCUA. B LLeHTpe cxeMbl CO340HME LIeNeBOro KanmTana
nepeceKkaeTcst C COOOLLEHNSMIN O FPAHTOBbIX KOHKYPCAX /19 9HAAYMEHT-GOHA0B 1 NyOAUKALLM-
AMU O PEeanM3aLMM CODCTBEHHbIX couuanbHbiX NpoekToB HKO 3a cueT sHOOYMeHTd. B HUXXHe#
YACTU TEeMATUYECKOWN KApTbl GOPMIPOBAHME LIENEBOrO KAMUTANA 0ObennHAETCsa C NPOoABMKe-
HMEeM DHOAYMEHT-GOHAO0B U VX paboToi Npu opraHusauusx B cpepe o6pasoBaHUS U KYNIbTYpPbl.
B BepxHel e 30He CO340HME LUeNeBoro KAnmTand npyBoanT K AMCKYCCUN BOKPYT UHBECTULU=-
OHHOro YNpABAEHUS OKTVBAMU OPraHM3ALMK C LIEeNEBbIMY KAMUTANAMW I perynsiTopHou aes-
TeNbHOCTU B 3TOMN 0bONACTW.
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PucyHok 31.
TeMaTuyeckaa kapTa Nyonnkaumin ob aHaoaymeHTax 8 CMU

LDA — TeMaTuyeckas KAPTA 4OKYMEHTOB
(t-SNE npoekuus c BbiaesieHueM Knactepos)
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KomnoHeHTa 1

TemaTnyeckoe MoAENMPOBAHKE MNPOBEAEHO KAK A5 BCEro KOPMyca B LE/IOM, TAK 1 A9 KAXKA0-
rO N3 YeTblpex XPOHOMOrMYeCKX NepuoaoB OTaeNbHO. DTO NO3BONAET NPOCAeaNTb SBOMOLMIO
TEMATUYECKOW CTPYKTYPbI, BbIABUTb, KAKME TEMbl BbIXOOAT HA MEPBbIM MAAH HA PA3HbIX 3TAMAX
N KOK MeHdaeTca GOoKyC 0BLLIECTBEHHOW AUCKYCCUM 0O DHOAYMEHTAOX.
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SAKJTIOYEHNE

3a ABA OeCATUNETVS pernpeseHTAuMs LUeneBbiXx KAnyMTanoB B POCCUNCKOM Meamnanose npoLusd
TPAHCHOPMALMIO OT PUCKOBAHHOIO 3KCMEPUMEHTA A0 MPU3HAHHOIO, MYCTb U HNLIEBOTO, PUHAH-
COBOIr0 MHCTPYMEHTd, CNocobHoro obecneynTb YCTOMUYMBOCTb HEKOMMEPYECKNX OPraHU3ALNN.
AHanus nybnukaumin CMU nokasan, YTo pbiHOK LIEEBbIX KANWTAMOB NpoLles CTAANM 30KOHOAA-
TENbHOIrO CTAHOBNEHMS, NePBbIX SKCMEPVMEHTORB M MOCTENEHHOrO «B3POCEHKAY, U CEroaHaA ero
MeaMaobpas OTPAXKAET PedsibHble TPeHObl: KOHLUEeHTPALUMIO B 006pa30BATENbHOM chepe U Kpyn-
HbIX PErMOHAX (B OCOBEHHOCTU CTOMMYHBIX FTOPOAAX), PACTYLLYIO POsb BIArOTBOPUTENbHbIX GOH-
[OB M 3APOXKACOUMNACA MHTEPEC K TEPPUTOPUANBHOMY PA3BUTUHO.

HecMoTpsa Ha pocT umncna nybnmkauni (bonee 32 Thicad cooblueHuin 3a 2006—-2025 rr.) 1 npenmy-
LLIECTBEHHO MO3UTVBHO-HENTPASbHYIO TOHAIbHOCTE Co0obLeHM (6onblue 90 %), TeMa aHaayMeH-
TOB OCTOETCS Y3KOMPOodeCcCHOoHANbHOM. JIMlib KaXKO0e TpeTbe COODLLEHE MOCBALLEHO LENeBbIM
KAMUTAIAM HAMPAMYHO, A YCTONYMBBIN MHTEPEC K TeMe CHOPMUPOBAICA TOMBKO Y OrPAHNYEHHOrO
nyna CMWN. Mo)kHO NMpennonoxmnTb, YTO LLMPOKAA AyAUTOPUA MO-MPEXXHEMY MO0 OCBEAOMIEHA
00 3HOAYMEHTAX, XOTA AN SKCMEePTOB, KepTBOBATENEN N MPOGECCUOHANBHONO COODLLECTBA MH-
HOPMALIMOHHOE MOSIE YXKe YBEPEeHHO ChOPMUPOBASIOCH.

Nekcryeckn TeMATUKA TAKXKE YCTOANACh, W SHOAYMEHT MPe3eHTYeTCa KAK CTAOUNbHbINA MCTOUHMK
NOAAEPKKN MHULIMATUB, O HE KOK ADCTPAKTHBIM GUHAHCOBbBIN MexaHK3M. COrnacHO AHAMU3Y HAW-
Bornee 4acTo BCTPEUAILLIMXCA C/IOB MO TEME SHAAYMEHTOB, 44P0 Mearaobpasd Lenesblx KanyTa-
noB B Poccum cocTaBAAT TAKME NMOHATUSA, KAK «MPOEKTH, KKOHKYPCY, «MOOAEPMKKAY, KMPOr pAMMAY,
«PA3BUTMEY W «YNPABEHUEY.

KnioyeBbIM BbIZOBOM A1 CEKTOPA OCTAETCA ACUMMETPUA Meana-npucyTcTemda. bonee nonosuHbI
nyonukauuin (52 %) cospaetca msaaHuaMm B MockBe, d OCHOBHOE BHUMAHKME CHOKYCUPOBAHO
HO YHUBEPCUTETCKUX SHOAYMEHTAX. [1pM 3TOM TaKMe BAXKHblE Chepbl, KAK KybTypad, CMopT, Meam-
LUMHA U 0eATeNbHOCTb PEroHASbHbIX GOHO0B, OCcBeLleHbl GPArMeHTApHO.

B To xe BpeMa Meamaamckypc rnociefHnx net AeMOHCTPUPYET MO3UTUBHYO 3BOMIOLMIO. AKLIEHT
CMECTU/ICA C BOMPOCA «KAK CO3[0Tb 3HAAYMEHT» HA TO, «KAK MCMOMb30BATbL ero goxoay. [lo-
ABneHue nNyoauKALMi O PeanbHbIX MPOEKTAX, CTUNEHANANBHbBIX NPOrPAMMAX, NOKYMNKe NPom3-
BEAEHUIN MCKYCCTBA HO CPeacTBA OT LEeNeBOro KANMTand U O NoaAepKKe MeCTHbIX COOOLLECTB
CBUAOETENbCTBYET O MPAKTMYECKOM 3penocTh pbiHkd. OCoBeHHO noKa3daTeneH POCT BHUMAHUS
K sHOAYMeHTaM Tepputopuit (28 % cooblueHunit k 2025 roay), YTo rOBOPUT O PACLLUMPEHUN Te-
orpadun 1 MUCCUN LIENEBBLIX KAMUTAMOB. TeM He MeHee pervoHasbHble 3HAAYMEHTbI 3a npeae-
namMm Mockebl U CankT-lleTepbypra npebbiBaOT B HEKOTOPOM «MHOOPMALIMOHHOM BAKYYMEY,
xoTa Takme npumepbl GUK, kak «Haw Hopunbcky, «Konbckuniiy mnun «1obpaHkay, NoKa3biBAKOT,
YTO MPU HAMYUN CUCTEMHOM PADOTLI C IOKANIbHBIMU Meana TEMA MOXET MOJy4YaTb YCTONYMBOE
1N 30MHTEPECOBAHHOE OCBeLleHME.

Mo pe3ynsTaTaM TeMaTryeckoro MoaenmposaHma 30 % Bcero obbemMa nNyonmkauum ob sHaa-
YMEHTAX MOCBALLEHO MX CO3ACHWMIO W Nepeaaye B AoBepuTenbHoe ynpasneHue. [JocTaTouHo
onblne 40NN MeANANOBECTKM TAKXKE MPUXOAATCA HO YHVUBEPCUTETCKME SHAAYMEHTbI, MHCTU-
TYUMOHABHOE PA3BUTWE CEKTOPO, MPAHTOBbIE KOHKYPCHI M COLMASbHbIE MPOEKTbI. [1pn 3ToM
TeMA Ky/bTypbl, HECMOTPSA HA HANMYME APKUX KEWNCOB (K MpuMepy, paboTd 3HAAYMEHT-GOHA0B
npu SpMUTaxKe U TpeTbsKOBCKOW ranepee), 3aHMMaoT nuib 4 % coobuleHnin B CMU, uto
YKO3bIBAET HA 3HAYUTENbHbIN HEWMCMONb30BAHHbIM MOTEHUMAN ANF PACLUMPEHNa obcyKaeHns
B TMX 0ONACTSX.

dpariBepamy MOBECTKM BbICTYMAKOT HECKOMBbKO KtoueBbix crnnkepos (OkcaHa Opadesa, JTiogMmaa
ManTeneesa, AHHA Makyxa v ap.) v opradnsaumn-naepos (PoHg MNotaHmHa, UK MITIMO, TIY,
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«Haw Hopunbeky, «McTokny). VIMEeHHO 1X AKTUBHAS KOMMYHUKALVOHHASA CTpaTera obecneymsaeT
ycTonumeoe npucytcTeme Tembl 8 CMI.

B 6nvxariime rofbl NpoABUMMKEHME SHAAYMEHTOB B NyONMYHOM none OyaeT 30BMCETb OT CMocob-
HOCTW CEKTOPd He TOJMIbKO HAPALIMBATL «TEI0» LIEEBOro KANMUTANd, HO U CUCTEMHO pPaboTATb
C MeAua: PACCKA3bIBATb O KOHKPETHbIX Pe3yNbTATAX, MPUBNEKATb HOBbIX CMMKEPOB, O TAKXXe pac-
KPpbIBATb A419 AYANTOPUM MPENMYLLIECTBA «BEYHOIO KAMUTANAY B TEKYLIMIN Neprod, MOCTOAHHO Me-
HSOLLIMXCH OOCTOATENBCTB.
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NMPUNOXEHNSA

MPUNOXEHMUE 1.
TAUMNANH OCHOBHbIX COBbITUN MO MHOEKCY 3AMETHOCTU

MHOekc 3amMemHocmu — KYMYAATUBHBIN NAPAMETP, KOTOPbLIA YUMTBIBAET «PEKIAMHBIA 3KBUBO-
NEHT» NyGAVKALMKW B 30BMCUMOCTU OT HOMEPd MOMOChl, OObEMA COODULIEHUS, O TAKXE TUPOXKA
1 noceLlaeMocTy. [TokasaTenb OTPAXKAET NOTEHUMANBHBIN OXBAT ayamnTopun CM.

68,4 OOULeCTBEHHbIE CNYLLAHMA NO 3aKoHOoMPoeKTy «O nopaake GopMUPOBAHMS
© M UCNONb30BAHUA LeneBoro kanutana HKO» npolwnn B KoHLe oKTabps (nybaukauus
: PUA «Hosocmu #lopsiyas nurus» u3 apxusa «Meduanoauu)

: 63 Buue-npembep . Meapenes otumtancs NpesnaeHty PO o nprHATUM 3aKOHO
£ 2006 0B 3HAGYMEHTAX B PAMKAX MOABEASHNA UTOrOB road (nybaukauus «<KoMmepcaHmay U3 apxusa
: g «Meduanoauu)

43,05 [Nocne 3anycka aBe poccuiickie brsHec-1IKosbl, « CKONKoBO» W Bbicllas Lwkona
: MeHemxMeHTa Cl6IMY, nnaHmpytoT chopMUPOBATL COBCTBEHHbIE SHAAYMEHT-QOHAbI 415
: JONFOCPOYHOro GUHAHCUPOBAHUS (nybaukauus «Pocculickoli 2azemoi» us apxusa «Meduanozuuy)

: 324,8 TK «PocHaHoTex» nocne nonyyeHuns ctatyca HKO cMoxeT co3AaBaTh B CBOEM COCTABE
. uenesble KANUTASbI U ydpexaaTb HoBble HKO (nybaukauust «kKommepcanma # Bnacmey
© U3 apxusa «Meduanoauu)

© 82,2 B. ®ageeB ynomaHyn geatensHocTb konneru no ObuectseHHown nanate PO B. MNoTanmHa
© MO PA3BUTUIO 30KOHA O LIeIEBOM KAMUTANE KAK HOBOM GUHAHCOBOM MexaHW3Me Ans busHeca -
© (ny6nmnkauma «Pycckoit Cny»6bl HoBocTeny (rusnovosti.ru) ns apxmea «Meamanorumy)

80,7 AHOHC BpKrdUHra o co3aaHnK sHaaymeHTa «PoHa passmutusg MITMIMOy 28 mapTa
- (ny6auxauus PUA «Hosocmu #lopauas nuHus» u3 apxusa «Meduasnozuuy)

. 82,8 Mpynna «Tpoika uanor» oTKA3anach OT YNPABAeHUs CPeACTBAMM SHAAYMEHTA BU3Hec- :
© wkonbl «CKOMKOBOY BO U3BEXAHWE KOHGAMKTA UHTepecoB (hybaukayus Business.FM us apxuea
© «Meduanozuuy)

2008 79,2 CtaTbss © GOPMUPYIOLLEMCSH PbIHKE SHAAYMEHT-GOHAO0B KAK CNocobd yrnpaBieHms
: © MMUaKeM opraHmnsaumm (nybaukauus Business.FM us apxusa «Meduasnozuuy)

. 76,2 YK «PeHeccaHc — ynpaBieHme aKTUBAMMY BbIMMPOId B KOHKYPCE HA MPABO YNPABNEHWS
. cpenctBamn sHaaymeHTa HUY BLUS (nybauxkauus Business.FM u3 apxusa «Meduanozuu)

© 8,5 ByayT 3anyLeHbl HOMOroBble NbroThl AN GaaroTeoputensHocTu. URL: https:/www.
kommersant.ru/doc/1158029

© 6,16 CTaTbst © MOArOTOBKE HOBbIX HAMOroBbix nMpedepeHunin ana HKO (nybaukauusi
- «Bedomocmeli» us apxusa «Meduanoauu)

4,86 CtaTtba o paclumpeHumn BoaMoxkHocTer ana HKO no nononHeHuo LeneBoro KanmTana.
- URL: https:/www.kommersant.ru/doc/1297071
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6,11 B pamkax Br3mTta B Tomck MpesnaeHTt PO [1. Mensenes oTMeTU, YTO BHECET NEPBbI
B3HOC B 3HOayMeHT TIY. URL: https:/www.Itv.ru/news/2010-02-11/153202-prezident_
obsudil_s_tomskimi_studentami_utechku_mozgov_i_perspektivy_rossiyskoy_nauki

5,34 CtaTbsi 0 CTArHALMK PbIHKA JoBepuTenbHoro ynpasneHd. URL: https:/www.banki.ru/
news/bankpress/?id=2173274

5,34 Mo nToram 3aceadHMA NoNeYmnTENIbCKOrO COBETA DPMUTAXKA ObIIO MPUHATO peLLeHne
0 co3A0HUM Nepeoro B Poccun sHaaymenT-doHaa myseqa. URL: https:/www.kommersant.ru/
doc/1390102

7,63 NpoekTHble koMnaHUK OAO «POCHAHO» MOTYT NPUHATL YYACTUE B CO3AAHUN SHAAYMEHTA
CKONKOBCKOrO MHCTUTYTA HAyKm U TexHonorui. URL: https://ria.ru/20111219/520816986.html

5,25 CTaTbA O CUTYALMM HA PbIHKE LENEBOro KAMMUTAA: YMCIO U PA3MEP SHAAYMEHTOB,
codepbl npucyteTamnd. URL: https:/www.vedomosti.ru/management/articles/2011/11/29/
samye_umnye_dengi

4,07 lNpe3naeHT CKONKOBCKOIO MHCTUTYTA HAYKWM U TexXHONOruin 2. Kpoyau paccKasas, Kak
OH ByaeT ybexk4aTb MHBECTOPOB BK/OAbIBATLCA B 3HAAYMeHT ueHTpa. URL: https:/www.
vedomosti.ru/library/articles/2011/11/29/prakticheski_vechnaya_investiciya

99,01 OCHOBHbIM UCTOUYHMKOM bUHAHCUPOoBAHUA «ObLLECTBEHHOrO TenesmaeHus Poccumy
ByneT noxop oT uenesoro kanutana. URL: https:/www.kommersant.ru/doc/1918045

8,12 CtaTbsa 0 3anycke aHAayMeHTa Ckontexa: obbem LK, 13 yero chopMmpoBaH, kKTo GyaeT
ynpaenatb. URL: https:./www.vedomosti.ru/library/articles/2012/07/02/pochem_innovacii_
dlya_naroda

8,06 OnHMM 13 Bonpocos 3acendHns CoBeTa Mo Hayke 1 0BPA30BAHMIO CTASO
NCMOMb30BAHNE GOHOOB LENEBOro KANUTANA AN NOAAEPMKM HAYUHbIX MPOEKTOB.
URL: https:/www.gazeta.ru/science/news/2012/10/29/n_2593249.shtml?utm_auth=false

21,43 lMpembep-MuHmcTp PO [. MeaBenes npoBeeT 3dceadHMe NoneymTenbCkoro copetd
Crery no nosogy NporpaMMbl PA3BUTUA BY3d U YNPABAEHWA ero 3HAAYMEHT-GOHI0M.
URL: https://ria.ru/20131018/970889163.html

17,8 lMpe3naeHT PO B. MNyTrH OTMEHMN NopyYyeHre NpealecTBeHHUKA O TOM, YTO
FOCYAAPCTBEHHbIE KOMMAHMW AO/KHbI OTUNCISATL CPEACTBA B 3HAAYMeHT CkonTexa.
URL: https:/www.vedomosti.ru/finance/articles/2013/06/24/skolteh_bez_sredstv

13,76 Npe3nneHT OAO «PXX[» Bnagmmmp AxyHunH ¢ cynpyron Hataneewr ocHoBanu B XKeHese
sHOayMeHT doHaa AHaoped MNepsossanHoro. URL: https://ria.ru/20130813/955969738.html

Bce coboimusa nonanu 8 mon Kak no YpOosHIO 3aMemHoCcmu, mak u no Kosiuvyecmsy yﬂOMUHCiHUCl
8 CMW.

8,01 /icnonkom Poccuiickoro ¢pyTbobHOro cotosa Ha BnmxKaniieM 3aceaaH obeyamt
BOMPOC CO3AAHNS SHAAYMEHTA A5 PA3BUTUSA AETCKO-FOHOLLIECKOrO M MACCOBOro ¢yThona
B cTpaHe. URL: https://tass.ru/sport/1582969

6,68 Npe3naeHT PO B. MNyTnH Npr3Ban B3BELLEHHO OTHOCUTBCA K MUPOBbIM BY30BCKMM
PENTUHIAM, FAe POCCUMCKME YHUBEPCUTETbI MOKA OTCTAKOT OT APYrUX MO YPOBHIO PA3BUTUA
LeNeBoro KAnmTand, U y4mTbiBaTb ellle HeCHOPMUMPOBABLLUICS PbIHOK SHAJYMEHTOB

B cTpaHe. URL: https:/www.rbc.ru/rbcfreenews/545242c0cbb20f8353d8abde

Cobbimue cmano 00HUM U3 K/1oUesblxX U No Kosuyecmay coobuieHul 8 CMU.

5,85 DHpaymeHT MITHNY cobpan 1/3 cpencTs oT HeobxoaMMbIX 3 MaH pyb. Ans
crapta npoekTa. URL: https://fechoperm.ru/news/261/135301/

SHaaymeHTbl. 20 netT B nybnmdHoM none (2006-2025)
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https://www.1tv.ru/news/2010-02-11/153202-prezident_obsudil_s_tomskimi_studentami_utechku_mozgov_i_perspektivy_rossiyskoy_nauki
https://www.banki.ru/news/bankpress/?id=2173274
https://www.banki.ru/news/bankpress/?id=2173274
https://www.kommersant.ru/doc/1390102
https://www.kommersant.ru/doc/1390102
https://ria.ru/20111219/520816986.html
https://www.vedomosti.ru/management/articles/2011/11/29/samye_umnye_dengi
https://www.vedomosti.ru/management/articles/2011/11/29/samye_umnye_dengi
https://www.vedomosti.ru/library/articles/2011/11/29/prakticheski_vechnaya_investiciya
https://www.vedomosti.ru/library/articles/2011/11/29/prakticheski_vechnaya_investiciya
https://www.kommersant.ru/doc/1918045
https://www.vedomosti.ru/library/articles/2012/07/02/pochem_innovacii_dlya_naroda
https://www.vedomosti.ru/library/articles/2012/07/02/pochem_innovacii_dlya_naroda
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https://tass.ru/sport/1582969
https://www.rbc.ru/rbcfreenews/545242c0cbb20f8353d8abde
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2015

2016

2017

2018

2019

15,47 MuHncTp kynbTypbl PO B. MeanHCKM pACCKA3a O AeATelbHOCTM SHAJYMEHTA
Poccuiickoro BOEHHO-MCTOPUYECKOro 0BLLIECTBA; (M3 apxmBa «Meamnanormmy)
Cobbimue cmano 0OHUM U3 K/koueablx U No konudecmey coobuweHuli 8 CMU.

10,77 ®oHa «dnHacTUa» NPUHAN peLleHne O CAOMONMKBUAALIMM, OAHAKO 304ePXKaAsCS
C pelleHMeM BBUIY NMOMbITKM COXPAHEHUA aHAAYMeHTa oprannsaumn. URL: https:/www.rbc.
ru/politics/08/07/2015/559¢cd1979a79476bc628e700

9,6 OVHAHCUPOBAHKE ByAyLLEN HAYYHO-TEXHONOMMUYECKOM «A0NUHBIY MITY ByneT
OCYLLECTBATLCS 30 cUeT aHAdyMeHTa yHmuBepcuTeTa. URL: https:/www.rbc.ru/investigation/
business/28/01/2015/54c8b46590794730dbef8851

11,24 Benetca crnop BOKPYr MCTOYHUKOB GUHAHCUPOBAHMA KYJIbTYPbI B XO4€ MOArOTOBKM
CTpATEruu rocyaapcTBEHHOM NonuTUKKN chepbl Ha nepuog ao 2030 ropa. URL: https:/tv.rbe.
ru/archive/levchenko/56bde8409a079477a128543d1

7,79 Mpembep-mMuHmcTp PO [. Menpenes npenoximn co300Tb MHOTOKAHAbHYIO CUCTEMY
duHaHcKpoBaHua kynbTypsl. URL: https:/ria.ru/20160304/1384460938.html

5,56 ®oHA LeneBoro kanuTanda «McTokuy 3anyckaeT HOBYO ODPA30BATENBHYIO MPOrPAMMY
Mo NONNUTONOTMN COBMECTHO ¢ dakynsTeToM nonutonorumn MIY. URL: https:/www.rbc.ru/politi
cs/26/04/2016/571f6cb89a79478797fb5f29

26,01 C. KnpueHko BeCb CBOM AeHeXHbI BOHYC, NofydeHHbIn nocne yxoaa ns 'K «PocaTtomy,
BHec B aHaayMeHT QoHaa «Bpaun, nHHosauuu, Hayka — aetamy. URL: https://ria.
ru/20170215/1488032002.html

10,52 nasa Moneuntensckoro coeeta AHOOBO «EYCI16» M. MNMoTpOBCKUIN 309BUI, UTO
Lie/1IeBOW KAMNMTAS BY3d MOMONHAETCA UCKIIOYUTENbHO 30 CYET POCCUNCKUX CPEACTB.
URL: https://voiks.livejournal.com/461322.html

9,78 bnaroTBopuUTENbHbIN GoHA «MCKYCCTBO, HAYKA 1 CMOPTY» MOMNOAHUT doHA,
uenesoro kanutana HATY «MUCUCy Ha 100 mnH py6. URL: https:/www.kursk.kp.ru/
daily/26770/3807082/

9,7 70 yHunBepcuTeToB Poccum Bolwnm B MeXAyHapoaHbI penTuHr RUR-2018,

HO C OTCTOBAOHMEM B MoKasaTesNe «bUHAHCOBASA YCTONUYMBOCTbY M3-30 OTCYTCTBUSA MPAKTUKM
BeaeHUa sHaaymeHToB npu Bysax. URL: https://rg.ru/2018/04/09/70-rossijskih-universitetov-
popali-v-mezhdunarodnyj-rejting-vuzov.html?utm_referrer=https %3A %2F %2Fyandex.
ru %2F

9,02 Mpe3anaeHT PO B. MyTvH Noanmcan 3akoH © HAMOrOBbIX JIbroTAX MLAM, OKA3ABLUMM
dUHAHCOBYIO NoAAePKKY YdpexxaeHuam kyneTypbl. URL: https:/ria.ru/20181127/1533643598.html
Cobbimue cmano 0OHUM U3 K/koueablx U ho konudecmey coobujeHuli 8 CMUL.

6,87 SHaaymeHT TIY coBMecTHO ¢ Accoumalyer BbiMyCKHUKOB OpraHi3oBa cbop cpeacTs
HO CTPOUTENBCTBO NAMATHUKA ocHoBaTenaMm By3a. URL: https://tass.ru/sibir-news/5173471

8,06 Bnageney dytbonbHoro knyba «KpacHoaapy C. FanmuKMii pacckasan o NaaHax

Mo PA3BUTUIO KIYBHOM LLKOMbI U GOPMUPOBAHMIO ee sHaayMeHTa. URL: https:/sport.business-
gazeta.ru/article/246412

Cobbimue cmano 00HUM U3 K/1oyeablX U No Kosuyecmay coobuieHul 8 CMU.

6,14 [ocynapcteeHHaA TpeTbAKOBCKAS ranepeda nNpuv noaaep)ke bnarorsoputensHoro doHad
Bnaoumupa MoTarnHa ocHosana sHaaymeHT-doHa. URL: https:/tass.ru/ekonomika/6517243

5,27 B xone X [anaapoBckoro GopyMa sKcnepTbl 0bcyaaT BONpPOCh! YACTHOro
OUHAHCMPOBAHMS yU4ebHbIX 3aBeaeHNR 1 Npobnembl PpaboTbl 3HAAYMEHTOB B Poccuu,
URL: https:/tass.ru/novosti-partnerov/5988248
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10,65 OKoNo NOMNOBUHbI PEKTOPOB Poccui oxxmnaaioT yMeHblLeHUa BoayKeTd BY30B,
B CBA3U C YEeM AKTUBU3UPYIOT paboTy KoMaHg, sHaaymeHTos. URL: https:/na.ria.
ru/20200703/1573835310.html

8,15 pynna BTH coznana sHOoayMeHT Ana passmutus ¢yTbonbHOW akagemMum « JMHamMoy

num. J1. . Quimna. URL: https:/www.sportmk.ru/sports/2020/12/03/v-dinamo-sozdan-fond-
dlya-razvitiya-futbolnoy-akademii.html

Cobbimue cmano 0OHUM U3 K/koueablx U no konudecmay coobujeHuli e CMU.

2020

7,8 bark «OTKpbITUE» U HALMOHANBbHBLIV MCCNEea0oBATENBCKUI YHUBEPCUTET «BbicLuas wKona
3KOHOMUKUY OBBABUAM O CTAPTE CTpaTermyeckoro napTtHepctaa. URL: https:/www.hse.ru/
news/life/414635585.html

20,92 bnarotsopuTenbHbit doHa Bnagmmmpa MNMoTaHmHA coobLLmn 0 CO34AHMM LIeNeBoro
KANUTANA ¢ oxmnaaembiM obbemom B 100 mnpa py6. oo 2032 roaa. URL: https://tass.ru/
ekonomika/12659879

9,17 CrapTtyeT akcneguuma «nasyydero yHmBepcutetay VIHCTUTYTA okeaHonormum PAH

n MOTU B ApkTuKy Npu nogaepxke sHaaymeHta MOTK. URL: https://rg.ru/2021/08/09/za-
mesto-na-bortu-plavuchego-universiteta-sopernichali-bolee-200-kandidatov.html?utm_
referrer=https %3A %2F %2Fyandex.ru %2F

2021

8,62 «KoHuepH «Poccnymy»y 3anyckaeT doHa uenesoro kanutana «Punandtpony. URL: https:/
moika78.ru/news/2021-04-16/581802-kontsern-rossium-vyvodit-na-rynok-novyj-proekt-
endaument-fond-filantrop

37,34 [pynna «MHTeppocy» Hauana NpoLlecc Nnepeaayn B sHAdyMeHT bnarotBopurTenbHoOro
doHaa Bnagumumpa MotarmnHa 0o 50 % akumit Pocbarka. URL: https://tass.ru/ekonomika/157
46149?ysclid=mljpv|7vpr669470470

8,89 BTbH 3anyckaeT sHAAYMEHT-NporpaMMy ang poccuitckmx sysos. URL: https://ria.

ru/20220210/endaument-programma-1772042296.html?ysclid=mljpxtil1a610912366
2022
7,49 Sber Private Banking 3aHan 2-e MecTo B HoMUHALMK «[1poayKT nnm cepsuc Private

Banking» npemuun «FINAWARD» 6narofapst cepBmcy no co3AAHMIO SHAAYMEHTOB (MO KIOYY.
URL: https://primpress.ru/article/90266

Bce coboimus nonanu 8 mon kak no YypoaHio 3aMemHocmu, Mak U no Kosauyecmay YynoMuHaHud
g CMU.

10,59 B 2023 roay Spmutax npmnobpen 6onee 700 akcnoHaToB Ha 100 MnH py©O., BblaeN1B
YACTb 3TOM CyMMbI 13 3HAayMeHTa My3ed. URL: https:/tass.ru/ekonomika/12659879
Cobbimue cmano 0OHUM U3 K/koueablx U ho kKonudecmey coobujeHuli 8 CMU.

10,18 AO «Poccenbxo3baHky yuacTsyeT B GOPMUPOBAHUM GOHAO0B LENEBOro KAnmMTad
2023 arpapHbix Bysos. URL: https://rg.ru/2021/08/09/za-mesto-na-bortu-plavuchego-universiteta-
sopernichali-bolee-200-kandidatov.html?utm_referrer=https %3A %2F %2Fyandex.ru %2F

4,27 MiH3KOHOMPAO3BUTUA Poccnm pas3paboTano HoBble Mepbl MOAAEPMKN HEKOMMEPUECKMX
opraHMsaumi ¢ uenesbiMu kanmtanami. URL: https:/moika78.ru/news/2021-04-16/581802-
kontsern-rossium-vyvodit-na-rynok-novyj-proekt-endaument-fond-filantrop
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2024

2025

8,59 Ha NMM3®-2024 BTE 1 MuHsapae Poccrmy noanucany cornauieHme
O coTpyaHuyecTse B GOPMUPOBAHNUN 3HAdyMeHTOoB By308. URL: https:/ria.ru/20240606/
soglashenie-1951096445.html

8,53 Coget ®epnepaunm PO opobpun 30koH 06 0643aTeNbHOM MPoBEpPKe OTYETOB
Mo UeNeBoMy KAnuTany HekoMMepydeckinx opraqmsaumin. URL: https:/tass.ru/
ekonomika/22199569

Cobbimue cmano 0OHUM U3 K/koueablx U no konudecmay coobujeHuli e CMU.

8,51 OHNANH-CTPAXOBAS KOMMAHWUS «JTydmy cTana naptTHepoM ¢yT6o/bHOro Ky6a «AnHAMoy.
URL: https://fcdynamo.ru/news/onlain-straxovaia-kompaniia-luci-stala-partnerom-fk-
dynamo/

20,96 PykoBoamuTens sHOAYMEHTA My3esd COBPEeMeHHOro nckycctaa «apaxy [1. KoTosy
HO3HAYWIU AMPEKTOPOM Ky/bTYpPHOro yupexaeHud. URL: https://ria.ru/20250417/
muzey-2011836117.html

Cobbimue cmasno 0OHUM U3 K/kouesblx U No Konudecmasy coobujeHuli 8 CMU.

8,57 MaBsa baxpylwmHckoro tTeatpasnbHoro myseda K. TpyBuHOBA NoaYepKHYSIa BAXKHOCTb
CO3[0HNS SHAAYMEHTOB B XO4€ PA3roBOPa O NOTPEBHOCTM B YACTHOM MOAAEPIKKE KYSbTYPbI.
URL: https://ria.ru/20250411/podderzhka-2010804040.html

6,17 Buue-npembep PO [, YepHbileHko coobLumn, 4to nopanka 40 % Bcex doHOoB
Lenesoro kanutana B Poccumn pabotaioT B chepe obpasosarmda. URL: https://ria.ru/20251013/
rossiya—2047986360.html
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MPUJTOXEHMUE 2.
KJTKOYMEBbBIE CJIOBA B NMYBJIMKAUUAX CMU

2006-2010

PucyHok 32.
KnioueBble cyllecTBuTenbHble B 2006-2010 rr.
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PucyHok 34.
KntoueBble rnarosnbl 8 2006-2010 rr.
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2011-2015

PucyHok 35.
KntoueBble cyllectBuTenbHble B 2011-2015 rr.
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PucyHok 37.

Kntouesble rnaronbl 8 2011-2015 rr.
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2016-2020

PucyHok 38.
KntoueBeble cyllecTBuTensHble B 2016-2020 rr.
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KntoueBble NpunaratensHble B 2016-2020 rr.
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KntoyeBble rnaronbl B 2016—-2020 rr.
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2021-2025

PucyHok 41.
KntoueBble cyllecTBuTenbHble B 2021-2025 rr.
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KntoueBble NpunaratensHbole B 2021-2025 rr.
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PucyHok 43.
KntoyeBble rnaronbl B 2021-2025 rr.
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MPUJTOXEHMUE 3.
KJTIOMEBbBIE CJIOBA B BbIAEJIEHHbIX TEMAX MOBECTKU

Ob 9HOAYMEHTAX B CMU

B Cnaee 7 6binm NpeacTaBneHbl pesynbTaTbl GOpMAnbHOro AHANM3A MO BbIAENEHNIO KTHOUEBBIX TEM
B chepe aHaayMeHTOoB, obcyxaaslumeca B CMW ¢ 2006 no 2025 rr. Kaxxaoa 13 AeBATY BbiBeH-
HbIX TEM O LIeNIEBbIX KAMUTANAX COAEPUT onpeaeneHHbIn Habop KUeBbix CNoB. Hixke Npeactas-
NieHbl 0bNAKa CNoB ¢ Harbosee YacTo BCTPEUAOLLIMMUCH TEKCEMAMM MO KOXKO0W TeMe.
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PucyHok 45.

KntoueBble cnoBd nMo Teme «[ paHTOBbIE KOHKYPChI U MPOEKTHbIE aKCeNepaTopbIy»
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PucyHok 46.
KntoueBble cnoBa no Teme «/IHBeCTULMOHHOE yNpaBAeHMe AKTUBAMUY
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PucyHok 47.
KntoueBble CIOBA MO TeMe «YHUBEPCUTETCKME SHAAYMEHTbIY

CO3AdHNE . Hoccumekum

BbICHOGKVIKVé SOTT R
K Y « = 4, VHHOBALMOHHbIN
\)\8\3\‘0 & %\ @/\'}
D) o npoeKT & 3 6
38 Q a W
hf/,, Q,® W 0‘(\
ey BY3 o) o
LeryneHt R oW

e
pekTop <, WKonna T o»
®

cogeT ~ PYbnb
nporpamMmda

00Opa30BATENbHbIN
npenonaBsaTesb

77



PucyHok 48.
KntoueBble cnoBa no Teme «MHCTUTYLMOHANBHOE PA3BUTME DHAAYMEHTOBY
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PucyHok 50.
Kntouesble cnoBa no teme «CoupanbHble MPOeKTbl 1 B1AroTBOPUTENBHOCTbY
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PucyHok 51.
KntoueBble cnoBa no TemMe «KynbTypHble MHCTUTYLIMM U MELIEHATCTBOY
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PucyHok 52.
KntoueBble cnoBa no Teme «KynbTypHble UHCTUTYLWM U MELEHOTCTBOY
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3HAAYMEHTbDI.
20 JIET
B NYBJINYHOM NOJIE
‘ (2006-2025)
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